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THERE is a constant accession of candidates for the 
position of Superintendent of Insurance, to succeed Su- 
perintendent Fairman, and it would seem that any one 
who can lay claim to the title of professional politician 
thinks himself competent to supervise the immense and 
important insurance interests of this State. Theycome to 
the surface, present their claims, are talked of fora day, 
and then disappear, to make room for a new batch for 
the gossips to talk about. Governor Cleveland will soon 
be called upon to make his selection, and we trust he will 
have sufficient manliness to ignore the claims of the purely 
professional office-seekers, and select some one who has at 
least a passable knowledge of insurance matters. 





IT has seemed to us for some time inevitable that La 
Confiance Insurance Company must speedily cease doing 
business in this country, and the result has justified our 
convictions, as it ceased taking new business on Tuesday 
of this week. It is understood that business complications 
and losses will compel it to go into liquidation. Its af- 
fairs in this country has never been especially prosperous, 
and there has always been an opposition at home in re- 
gard to maintaining the American branch: Possibly dif- 
ferent results would have been achieved had the resident 
managers in this country been more enterprising and more 
popular with the insurance fraternity. La Confiance is 
one of the few foreign companies whose withdrawal will 
neither be felt nor mourned over. 





THE New England Insurance Exchange is rapidly in- 
creasingin membership and importance. It now has fully 
sixty members who supervise the field wor in the Eastern 


States, of not less than seventy of the most prominent’ 


agency companies. The business of the organization has 
rapidly developed, and James Bruerton, the new and effi- 
cient Secretary, finds his hands full in attending to the 
duties of the office. We are pleased to learn, through our 
Boston correspondent and others, that a conservative ele- 





ment is at present in the majority in the membership of 
the Exchange. The policy which finds favor is, that no 
coercive measures shall be adopted except as a last resort. 
If the great majority of the local agents of a town or city 
are opposed to the formation of a Board, the Exchange 
will not interfere with them, but if, on the other hand, a 
majority are in favor of such an organization, and petition 
the Exchange for assistance or advice, favorable treatment 
will be extended to such requests, and the needed pres- 
sure applied to the small minority of local underwriters 
who are dissenters. 





THE loose insurance laws of Iowa are proverbial. 
There co-operatives, like the Waterloo Life and the Iowa 
Life and Endowment Association, have the full endorse- 
ment of the Insurance Department, and, under the banner 
of “ home protection,” these associations make a vigorous 
bid for patronage. An Iowa paper, The Oskaloosa Herald, 
announces that ‘‘ Miss Maggie Waite, special agent for the 
Waterloo Life Association, with Miss Rose Knowlton, will 
present the features of that line of life msurance during 
the next few days, and will call on many of the ladies who 
have a vital interest in the protection that insurance 
affords.” This bewitching pair, The Herald thinks, will 
be able “to present the beneficent features of the associa- 
tion, in a way that will not fail to convert all who may yet 
doubt the justice and wisdom of such protection.” The 
ladies have a broad field and a hard task before them. 





THIRTEEN of the thirty State Legislatures which have 
been in session this year are still in session. The rest 
have adjourned sine die. Insurance men and representa- 
tives of other business interests begin to breath easier, as 
the ambitious statesmen wend their way home to the 
plough, the anvil, or the workshop, tired at least for a 
while, of tinkering with insurance and financial bills de- 
signed to bring the “ bloated bondholders” down a peg or 
two. Too much legislation is a growing evil in this coun- 
try, but the insurance interest has not suffered as badly 
from the law-makers so far this year as in some years past. 
Many ridiculous measures directed against the companies 
have been introduced in the different Legislatures, but 
most of them have met with defeat. 





As our readers well know THE SPECTATOR has always 
been a warm advocate of local boards for the fire insur- 
ance interests, and a point which has just come to our no- 
tice illustrates so well the value of co-operation, we take 
this occasion to call attention to it. For a number of 
years two large, strong agencies in Chicago, have done 
business “ outside ’’ and latterly as members of the “ Ex- 
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change ” the non-board board. In December last they 
applied for admission to the Chicago Local Board, and the 
results of their union with that body are more than satis- 
factory. One firm whose agency is comprised of exactly 
the same companies as it was a year ago, who are. writing 


just the same character of hazards as they did a year ago, | 


and whose business is in all respects just as it was, report 
that during their three month’s membership they have not 
only increased their premium receipts twenty-five per cent, 
over their premiums for the corresponding period of a 
year ago, but have reduced their liability under said pre- 
miums, though increased in volume, over thirteen per cent. 
Of course they are more than pleased, and could not be 
induced to operate again outside of the local board. The 
other agency referred to, owing to changes in their list of 
companies, can not calculate their experience inside so 
definitely, but they assure us they are very much pleased 
indeed with the change they have made. These facts 
speak for themselves. The mtoral we would urge is, to go 
and do likewise. 





WE have heretofore printed something relative to the 
suit brought against the Phoenix Mutual Lite of Hartford, 
by Underwood & Sons, attorneys for the heirs of W. R. 
Ellis. This week we print a letter from the attorneys 
named, and also one from the secretary of the company. 
From all we can learn regarding the case, it seems that the 
policy was issued to Ellis twenty years ago, when the 
company was doing business on the half-note plan, Ellis 
giving his notes to the company in part payment of pre- 
miums. After a few years, he had the policy reduced from 
$5000 to $4050, and canceled the old notes by giving new 
ones for four-fifths the amount of the original ones. 
the policy became a claim by the death of Ellis, the com- 
pany paid the $4000 less the amount of the notes, obtain- 
ing from the heirs a receipt in full and the return of the 
policy. This apparently ended the transaction equitably 
and to the satisfaction of all concerned. It was a matter 
of surprise, therefore, when the attorneys named com- 





—. 


features, and is to be preferred to existing laws on the 
subject. Among other things it provides that intervening 
lawyers must get their pay from the policyholders who 
employ them, and not deplete the general fund by their 
extortionate claims which too complacent judges may be 
induced to approve. Lawyers of the intervening kind 
are not likely to meddle with insolvent corporations jf 
they have to look to their clients for their pay. While the 
Courts have held this way in at least one instance, the law. 
yers were not satisfied with the decision, and proposed to 
test the matter further. The adoption of the Haggerty 
bill would put an end to the question. The bill also re- 
quires all receivers to make a final report regarding their 
trusts within one year from the time the bill becomes a 
law. This would throw out of employment quite a num. 
ber of receivers who have had a good thing for years, 
and who evidently thought they could make the winding. 
up of the company of which they are in charge the work 
of a life-time. Nothing but legislation of the most posi. 
tive kind will induce them to let go their grip on the 


_ funds entrusted to them, so long as there is a dollar left, 
| and the policyholders may clamor in vain for their rights. 
| This receivership swindle has been one of the greatest 
| outrages of modern times, and it is high time it was 
_ broken up. Legislation regarding it, however, should be 
_ carefully considered lest the remedy proposed prove to 


When | 


| eration that our contemporary boasts of. 


menced suit, to recover the face of the policy, refusing to | 


recognize the notes given by Ellis, or their deduction from 
the sum named in the policy. Upon what grounds of 
equity such a suit can be maintained it is difficult to see. 


The company appears to have dealt honorably, equitably 

and promptly with the heirs, while their liberality in taking | 
notes instead of cashin payment of premiums was fully ap- | 
| tion from its ‘ special correspondent” at Yankton, to the 


preciated by Mr. Ellis upon whom the favor was conferred. 


The present suit looks very much like a speculation where- | 
by certain persons hope to profit at the expense of the | 


company without having a shadow of right on their side. 





THE bill introduced in the Assembly by Mr. Haggerty, 


be worse than the disease. 


ONE of our contemporaries that is constantly boasting 
of its enterprise in obtaining insurance news by telegraph 
—regularly de‘ivered through the mails—intimates that 
che returns we printed last week from Arkansas are in- 
correct. As we received them from the Auditor of State 
under his certificate and official seal, it is his integrity, not 
ours, that our always too previous neighbor impeaches. 
For ourselves, we prefer the official figures to the grape- 
vine despatches that constitute the only claim to consid- 
By the way, we 
would like to be informed when that alleged enterprising 
sheet obtained a copyright on news. As much that it 
prints is of home manufacture, perhaps it is entitled to 
such protection, but its constant bragging about spuri- 
ous enterprise is nauseating in the extreme. Apropos of 
the extraordinary enterprise of our boastful contemporary, 
we notice in its last issue it has the important (?) informa- 


effect that every foreign company doing business in that 
territory must deposit $25,000 with the Territorial Treas 
urer for the benefit of its policyholders in that Territory. 


| This would amount to a prohibition almost, if not quite. 
| We are informed, however, by Auditor Purdy of Dakota, 


relative to receiverships of insolvent corporations, has | 


passed that body, and it is stated that itis likely to receive 
favorable consideration in the Senate. While the bill is 
not perfect in many respects, it still has several good 


| 
| 
| 


that no -such special deposit is required. The law just 
passed provides that every company doing business in the 
State shall have $25,000 deposited with the Territorial 
Treasurer or the proper officer of some other State for the 
benefit of all its policyholders. There is a wide distinc- 
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tion between a general deposit as required by the law, and 
a special deposit as alleged to be required by the “ grape- 
yine” telegram of our carping neighbor. If this enter- 
prising journal desires a copyright on-such news we shall 


not object. 





THE recent loss of two lives by fire in an apartment 
house inthis city has directed general attention to the many 
hazards presented by this class of buildings. As a rule 
they are constructed in an unsubstantial and dan- 
gerous manner and finished with material of the most in- 
flammable nature. Their great height renders it almost 
impossible for the numerous occupants to reach the 
street in safety by the stairways in case of a panic re- 
sulting from any cause, and, consequently, fire escapes 
should be provided for each floor that are easy of access, 
and that can be used as readily by women and children as 
by men. The inspectors of the Building Department are 
inspecting structures of this class, and in no instance, so 
far as we can learn, have they found one that did not re- 
quire some modification to secure the safety of its in- 
mates. Not long since a fire occurred in the lower story 
of one of these tall buildings before it was occupied, and, 
although the flames did not get above the second story, 
the elaborate and costly finishing work of the upper sto- 
ries, the elegant paper on the walls, the frescoes of the 
ceilings, were all ruined by the dense smoke that perme- 
ated every room. Had this building been occupied, the 
petsons in the upper stories must have been suffocated, 
without the flames having come near them, or before as- 
sistance could have reached them. The many occupants 
of such buildings, with their varied and careless habits, 
make apartment houses quite as perilous to life as the 
average tenement house. Fires that have occurred in 
them thus far, have originated usually in the basement, 


where the janitor, who is supposed to be the watchman also, 


abides mostly. This indicates a careless arrangement of 
the heating apparatus, gas supply, storage of necessaries, 
etc., coming under the care of the janitor, and it is unques- 
tionably true that the greatest danger in these houses lurks 
in the basements and sub-cellars. A more careful arrange- 
ment in this respect would tend to the saving of life and 
property. 











TERM RATES FOR FIRE INSURANCE. 


— — 


SECOND ARTICLE. 


E Spe tendency constantly increases with the public 
to substitute long-term insurance on certain classes of 
hazards in place of annual insurance. Many underwriters 
have steadily resisted this innovation, from a conviction 
that the current term rates are inadequate for the aver- 
age hazard for which they are intended to pay, and 
because, in this way, the public gains an additional con- 
venience, not by paying an equitable rate for it, but by 












inducing the companies to submit to a loss arising out of 
their very grant of the privilege. 

We are led here to consider what a fire insurance prem- 
ium is, since, upon this rests naturally, a true conception 
of short and long term rates. It needs not to be explained 
that fire insurance policies bear the proper rates when 
upon the average, the premiums will meet the expenses 
necessary to the conduct of the business and the losses, and 
yield finally a profit which a moneyed institution engaged 
in hazardous enterprises has a right to expect. The idea 
of equivalence pervades the whole theory of insurance. 
The annual premiums are, as nearly as the facts at hand 
permit, graded so as to furnish an equivalent for jeopardy 
to invested funds and to organization. We are thus 
brought to define a term rate, (whether for more or less 
than one year) as one which will yield a profit upon the 
same scale as the corresponding annual rate. That is, the 
profit realized by th: company on two insurances for six 
months, at the six months rate, should net the same amount, 
at least, as one insurance for one year at the corresponding 
annual rate. Conversely, three successive insurances for 
one year each, at the annual rate, should be the equivalent 
to the company of one such insurance fpr three years at 
the three years’ rate. This principle of equivalence in 
term rates, seems to us to be the most reasonable basis 
for their discussion, and once admitted, immediately 
restricts the question within the range of experience. 

One point in connection with a company’s expenses 
claims attention since without it hardly an approxima- 
tion to a just term rate system seems possible. These 
expenses are speaking generally of three classes: the first 
class inclines other things being equal, towards a fixed 
charge for each policy, and includes the outlay for solicita- 
tion, examination and record of risks ; the second class con- 
cerns the magnitude of the business conducted, and in this 
class expenses are mainly proportional to the amount of 
net premiums received, covering taxes, commissions to 
agents and others, and rebates to the assured, and certain 
salaries; the third class depends somewhat upon the 
amount of profit realized, and relates to disbursements of 
enterprise ensuring some future benefit or protection. It 
is plain that the amount of premiums might fall below the 
sum required to pay even the expenses, the amount insured 
or the rate being too small’; it is clear besides that from 
the manner in which expenses alone arise, the subject in 
all its particularity would demand a variable scale of rates 
accommodated to variations, both in the amount of insur- 
ance and the rate of premium. 

Railroad engineers have surmounted a difficulty which 
is not without some analogy to the case in hand, in grad- 
ing their curves. It is evident that each degree of speed 
in turning a curve has its own special tendency to force 
the train outwards. To counteract this with exactness 
the inward slope of the bed of the road should be 
adjustable to the speed, this would be impossible, and 
therefore the road bed is inclined to an extent giving 
sufficient stability to moving trains at various rates of 


speed. 
If, therefore, we fix upon a standard premium, the way 
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is at once smoothed for such a provision for expenses and 
profits, which, with a proper allowance of interest, will 
give the necessary elements of a curve of term rates. 
Such a curve would afford continuous values for all con- 
ceivable lengths of term from the warehouse insurance of 
one day to the perpetual policy on a dwelling-house, and 
its peculiar property would be that of a uniform rate of 
profit for all terms of insurance. 

We have said that the single property of equivalence in 
term rates, or as it may be otherwise stated that of equal 
profits in equal times, immediately narrows the subject 
down to the special nature of the business, and the con- 
trolling circumstances under which it is conducted. It is 
our purpose to deal with the problem with the aid of facts 
which are readily obtainable, in the belief that their approxi- 
mation to the truth is close enough for our illustration. Our 
space will permit of no extended details, but a sketch of 
the method of working out the idea into a practical form 
will be given. 

If we start with a certain premium for one year paid 
down, and deduct at once a fixed sum for those ordinary 
expenses, which tend to affect all policies alike, also the 
commissions at the average rate observed as paid, and 
further provide for annual taxes and those expenses of 
management, which are proportionate to the premiums 
and are customarily paid at stated periods, and imagine 
that the balance in hand is invested and constantly 
draws interest at the rate most likely in future practice to 
be obtained, and that this process continues for a number 
of years, we have simply to determine what premium paid 
for any term differing from one year would, under the same 
conditions and at the end of the same period, leave the same 
balance in hand. This at once leads to calculations which 
are not difficult, and are of much the same nature as 
those with which life insurance actuaries are familiar. Be- 
fore showing the results we have obtained, we give the 
general facts or constantsas they may be called, which we 
have selected for the purpose. In the first place the rate 
of interest has been taken at four per cent., for the same 
reason that it is employed in life insurance tables, to allow 
for delay in investments of funds and for future decrease 
in ordinary rates of interest. In the next place, we have 
taken the standard premium at $10. The fixed aver- 
age cost of issue for each new policy based upon the 
experience of a large company for five years, we find to be 
about $1. The remaining facts result from a tabulation of 
the experience of ten of the largest fire insurance compan- 
ies, domestic and foreign, doing business in this State for 
five years, 1877 to 1881, inclusive. 








Percentage 


| Amount. of Premiums 





Premiums | $76,074,553 
Commissions | 12,922,679 
| — 5448,363 
AAPA Recker tne eKesedateariaded teeess vied 1,874,739 


Mou dncs cons cdatbunaievdessscscenen | 5,007,775 6.583 








The fire losses and those expenses which relate to the 
established plant of the business are excluded because 





LL ; 


they obviously are the same in a given period, whether 
the policy terms are long or short, and hence do not dis. 
turb the result. 

Following this path of investigation with the aid of a few 
additional facts at hand, which need not be specified here 
we propose to tabulate our results with those derivable 
from Mr. Harvey’s last formula, conjointly with the cur. 
rent rates now charged, for various terms from three days 
to five years, as a simple comparison ; it being understood 
that 365 days are taken as one year. 








Charges by 

Equivalent 
Term-rates 
Proposed. 


Charges by 
|\Mr.Harvey’s 
Term-rates. 


Ordinary 
Charges, 





-603 
813 
1.220 
1.546 
1.829 
2 084 
2.337 
2.963 
3.506 
4-444 
5-259 
5.992 
6.667 
7.296 
7.888 
8.450 
8 988 
9-504 
10. 
15. 
19.015 
22.50 
25.637 


1.347 
1.392 
1.514 
1.636 
1.757 
1.879 
2 oI! 
2.380 
2.749 
3-485 
4-219 | 
4-950 

5-679 

6.405 | 
7.129 





2 
3 
4 
5 
6 
7 
8 
9 
10 
Ir 
I 
2 
S 
4 
5 
6 
7 


74-319 
123 834 
50‘ 193.851 | 
Ioo ‘* 219.664 | 
Perpetual 223.118 


85 














This table will suffice as a sketch ofa new method which 
naturally develops itself out of the recent experience of 
fire insurance companies transacting their business upon 
a scale of magnitude calculated to inspire confidence that 
the material facts furnished by their statements, are not 


‘appreciably influenced by accident, and that they will 


supply ultimately, a system of rates suitable for all circum- 
stances and equitable alike to the companies and to the 
assured. 

The reader will at once perceive that the adaptability of 
the new table for daily charges of insurance must depend 
upon more minute gradations than have hitherto been 
employed. That is to say, the decimal multipliers used 
must be carried to additional places of figures to secure 
the requisite accuracy. Since, for instance, there are 
over 1800 days ina period of five years, and there must bea 
specific charge for each different number of days, the table 
cannot be constructed without the aid of four decimals, 
because three decimals would admit of but 1000 different 
percentages of charge. On the other hand, four decimal 
places will give a table of 10,000 items if needed, and out of 
these it is easy to accurately apportion charges for any 
term from one day to over twenty years. These simple 
facts are touched upon for the information of the general 
reader. 

Mr. Harvey, however, admits that the use of a table 


* 
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of multipliers of four decimal figures, is inconvenient 
for ordinary purposes, in a business exacting such celerity 
as fire insurance and, apparently, has had to combat the 
natural repugnance to a hew system throwing additional 
labor upon the agent, harassed as he is by all sorts of ma- 
nceuvres to retain old business and procure as much new 
as possible. He seems to have felt some discouragement 
on account of this stumbling-block and is inclined to 
blame the poor agent for “ shirking” the proper work. Of 
course, we think he is hardly sincere in this, and that 
his rallying them upon this point is more good-natured 
than otherwise. At the same time, it is decidedly an ob- 
stacle; and without some special contrivance to aid in 
figuring the proper charges, the new step, though otherwise 
highly desirable, would have to wait a long time for 
favor. We are not aware that he has suggested any 
device for this, though there may be several which will 
answer the purpose. 





SPECTATOR SURVEYS. 


La CONFIANCE INSURANCE COMPANY of Paris, has resolved to 
discontinue its American business, and an order to that effect was re- 
ceived by cable on Monday last. It is understood this step is taken on 
the advice of the American trustees, who declined to allow any of the 
company’s funds in this country to be sent abroad. The business of 
this company has been large, and although its experience here has 
been on the whole unfavorable, the company has a position secured 
which it sacrifices by withdrawal. The main cause of this step is the 
heavy losses incurred in Europe during the past year. 

THE secretary of an out-of-town company writes to us as follows : 

We have been writing on some of the large dry goods firms in New York, the 
business being sent us by prominent brokers, and we find the hints and sugges- 
tions in THE SPECTATOR, from time to time, valuable to us in considering rates 
in the great dry goods district. We are afraid that will prove to be a dangerous 


field to insurance companies, and we trust you will continue to give it constant at- 
tention in your columns for the benefit of your distant readers at least. 


— 


‘ed % < 

THE New York Agency of the Fire Association of Philadelphia, 
having been resigned by Tilyou & Parker, is now in the field for some 
enterprising agent. The company has done a very respectable Metro- 
politan District business, and in the hands of wide-awake parties might 
do a great deal more. It is understood that there are hosts of appli- 
cants, and a heavy pressure will be brought on behalf of several of the 
candidates. We do not know the views of the officers of the Associ- 
ation, but an old expert in such matters, referring to this very subject 
recently, said, that as a rule, acompany of commanding position hunted 
for an agent irrespective of the pressure of friends of the candidates. 

* i « 

WE are informed that some parties in this city have received from 
London, insurances purporting to be binding in the “ Continentale of 
Paris.” This company enjoys the reputation of having once done a 
considerable amount of business on the underground plan in 
this city, but so long as the transactions were limited to 
the receipt of premiums all was lovely, but when the in- 
evitable loss claims turned up then the “Continentale of Paris” 
proved tricky and declined to pay. This is especially true of the 
Hecker Mill loss, where the most flimsy pretext, that there was fraud 
in the adjustment, was set up as an excuse fornon-payment. Although 





later a compromise offer was rejected by the Hecker’s, the loss is not 
yet settled by this paragon of acompany. One of the excuses hereto- 
fore given for refusing to settle the loss was, that the company didn’t 
care for American business, and didn’t care what effect their refusal 
to pay had upon American patrons, etc. Now that they have begun to 
seek again American premiums, it is proper the brokers who have 
been fooling with this company be warned in time, although the whole 
business belongs to aclass wherein those who are caught napping by 
such concerns as the “Continen‘ale of Paris,” deserve little or no 
sympathy. 


EXPERIENCED brokers rarely, if ever, permit themselves to divide 
the business of any house requiring a considerable amount of insur- 
ance. The moment two brokers are known to be handling one risk a 
competition is created which is usually disastrous to the assured. 


ca % . % 


THE little birds in Albany are beginning to whisper that after all it 
is possible that Deputy John A. McCall may not be appointed Super- 
intendent. Part of the Anti-Monopoly war-cry started by sundry small- 
fry politicians is directed against the insurance companies, and because 
John A. McCall has made friends among the companies, it is assumed 
that they will steer him if appointed. While there is no room to doubt 
that he is the best qualified man who has been named for the position, 
the interest of politics and politicians demands that he be thrust aside, to 
make room for somebody who can control a District Convention. 


ae oa * 


THE expose of the scheme to inveigle the Delaware Mutual Safety 
of Philadelphia into New York has put a quietus upon the whole pro- 
posal. 

* % *% 


SOME out-of-town companies having been badly taken in by the child- 
hke and bland manners of the underground Jersey City brokers and 
others, have hit upon the expedient of inserting a clause in their policies 
the words “ warranted the highest rate now paid to any company on 
the risk.” There is a fierce kicking on account of this new dodge, but 
a few companies stick to it as their only way of preventing less than 
tariff rates from being foisted wpon them. 

* * = 


THE bill pending at Albany which declares that persons who place 
insurance in companies are to be regarded as agents of the companies 
and not of the assured, is a double-edged sword truly. It reverses the 
rule heretofore adopted in this city, by which such persons were de- 
clared to be agents of the assured. Under this bill, ifit passes, a pay- 
ment to a broker who runs away with the money, binds the companies 
just as if they had the money. How will the companies like that ? 

- x we 

THE Malley loss in New Haven, after some months of futile nego- 
tiation, has resulted in the beginning of suits against a dozen or so 
companies which held policies on the risk. The assured and the ad- 
justers were wide apart on the amount of loss, and as to the 
merits of the case, the companies are quite sanguine they will win the 
suits. Probably companies have been equally sanguine on former oc- 
casions under similar circumstances, when they were beaten. 

ws * # 


SINCE the story that the Manchester of England had re-insured 
in the Lancashire has been exploded, another one has been started 
to the effect that President Miller of the Star, has been negotiating with 
the company to represent its American interests, which is doubtless 
as true as the first story, and no more. 
} +2 


THE proposition to make an extra charge for the absence of the 
automatic fire-alarm in buildings seems to be a fair one, considering 
that there is a deduction for its presence. ‘The charge and allow- 
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ance being the same, viz., five cents, it is thought that the difference 
being ten cents, will bring it into even more general use than now. 
The companies may well afford to encourage the use of so valuable 
an auxiliary as the automatic alarm. 








CORRESPONDENCE. 


ALBANY. 


The Assembly Passes the Bill Relative to Receivers—It Makes a Bad Look-Out for 
Interfering Lawyers—The Receivers Required to Close Up Their Trusts within 
One Year—The Bill to Permit Companies to Invest their Surplus in Call Loans 
Passes the Senate—A Bill Authorizing Mutual Insurance of Growing To- 
bacco—The Co-operative Compromise Bill Reported in the Senate—Several Bills 
Considered in Committee and Reported Favorably—Who Shall Succeed Superin- 
tendent Fairman. ‘ 


[From OuR OWN CORRESPONDENT]. 


There were no specially marked features in the legislation of the past 
week, as faras insurance matters are concerned. Major Haggerty’s bill 
to regulate the appointment of receivers, and also their fees, was passed 
in the Assembly and now rests with the Senate. The section in reference 
to interveners was stricken out, as useless, on the ground that the Court 
of Appeals has decided that an intervening attorney must look to his 
client for his pay, and cannot be paid out of the general fund of the 
policyholders. On that point it is provided that in case of the interven- 
tion of a policyholder he should defray the legal expenses, and no allow- 
ance shall be made for costs or fees to any attorney of such policyholder. 
The bill as passed by the Assembly calls for the winding-up of the affairs 
of every insurance company now in the hands of a receiver within one 
year after this bill becomes a law, and the assets distributed. This will 
hurry up some of those who are quietly letting their receivership trusts 
drift along, should the bill finally pass. 

The Senate passed the bill introduced some time since by Senator 
Bowen, of Plattsburgh, amending the general fire insurance law. This 
bill adds a dozen lines to the section which controls the character and 
mode of investments by fire insurance companies, and seeks to give them 
the power to invest their surplus funds on call loans. When it was first 
brought up for consideration in the Senate the bill was bitterly assailed as 
one conveying extraordinary and dangerous powers. The more it was 
debated the stronger the bill became, and it finally passed the Senate with 
only one veto against it. The Senate having given this power to the fire 
insurance company, as far as it can byits action, it cannot very well take 
the same right away from the life companies, a right which those com- 
panies have enjoyed for several years. It was this question of call loans 
that disturbed the conscience of W. S. Manning and got the Anti-monopoly 
League into trouble, by Manning trying to use the League to force an in- 
vestigation at Albany. It appears to have ended in Manning being inves- 
tigated instead of the call loans. Haman was hanged on his own gallows. 
The investigation in Albany will hardly be pushed now in any form. 

One more insurance bill has been introduced, and it has been reported 
by the Senate Committee. It is a bill relative to insuring tobacco growers 
against loss or damage by hail. It was introduced by Senator Homer A. 
Nelson, and already favorably reported by the Senate Committee. Its 
full text is as follows : 

SECTION 1.—Any company of any of the United States, organized on the mutual 
plan, for the purpose of insuring tobacco growers against loss or damage to their 
growing crops by hail, is hereby authorized to transact such business in this State. 

SEc. 2.—No deposit of any kind shall be required of such company, but before 
the transaction of any business’in this State it shall file in the office of the Secretary 
of State of this State an appointment or designation of some person residing and 
doing business in this State on return processes, papers and notices may be served 
for it. 

Tobacco raising is a growing industry in this State and has become 
quite a feature in some of the southern and Hudson river counties. 

The Assembly Committee on Insurance made no report during the past 
week, and had no argument before them on bills pending. There was a 
slim attendance at the regular Committee meeting ; for. that reason no 
action was taken on the proposed modified bill of the Co-operative Life 
Insurance Associations. The Senate Committee, however, reported the 
Compromise Bill just as the delegate of the Beneficiary Association at the 
Delevan House conference agreed upon. No change whatever was made 
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in it by the Senate Committee. It had been introduced in that body by 
Senator Pitts. ; 

The bill given in my letter of last week proposing to make the person 
who solicits insurance the agent of the company, which accepts and writes 
the risk, introduced by H. C. Nelson, has been favorably reported by the 
Senate Committee. 

The bill introduced by Senator Lord and given in my last week's letter 
relative to the cancellation of policies by fire insurance companies, hes 
also been favorably reported by the Senate Committee. 

Several weeks since, Senator Lord introduced a bill repealing the act 
of last year, relative to the rendering and publication of statements by 
foreign fire insurance companies doing business in this State. The 
Senate Committee has favorably reported that bill also. The act of last 
year which Senator Lord now seeks to repeal, was passed to let the Lon. 
don Sun Company into this State, by allowing it to do so without being 
required to publish anything about its business in England. The com. 
pany having been admitted and is not compelled to make a report except 
on its business done in this country, the question is, will it leave the State 
if the law is repealed—as is now proposed. 

The question who is to be Insurance Superintendent, is still puzzling 
everybody, and bids fair to continue to do so for some time to come, 
Candidates continue to appear and disappear, and Governor Cleveland 
seems to be willing that they shall have their few days of expectancy 
and settle their own fate without his doing anything, as a number are 
doing. The latest addition to the names concerned for the position are 
Thomas B. Carroll, formerly of Troy, who is a candidate in earnest, and 
wants the place as bad as any one else named. The names of F. P, 
Olcott and A. H. Greer are entertained. It is very doubtful if either 
would take the place if appointed. Mr. Carroll is being talked of as the 
Tilden candidate, probably for the reason that he trains with that interest, 
He has been a State Senator, a Canal Appraiser, two years Mayor of Troy, 
at one time held the contract for Legislative printing, and is now a farmer 
near Saratoga Lake. DEACON. 

ALBANY, March Ig, 1883. 





BOSTON. 


N. A. Plympton not yet confirmed as Massachussetts Insurance Commissioner—The 
Boston Tariff Association Raising Rates and Reducing Commissions — The 
National Board of Marine Underwriters—Fames Bruerton and the New England 
Insurance Exchange. 

[FROM OUR REGULAR CORRESPONDENT. |] 

The delay in confirming the appointment of N. A. Plympton, as Insur- 
ance Commissioner, seems to be wholly due to political causes. Mr. 
Plympton made the obvious error in stating at a public dinner a short 
time since, after his nomination had been made, that he proposed to de- 
vote his energies to the work of carrying the State of Massachusetts for 
the Democratic party next fall. The leaders on the Republican side natu- 
rally jumped to the conclusion that the Insurance Department of the State 
was to be worked for what it was worth, in the interests of their political 
opponents. The assumption was a fair one, and yet at the same time it is 
not at all likely that Mr. Plympton meant half as much as his words 
would indicate. Since then he has seen fit to announce that if he is con- 
firmed as Commissioner, he will hold himself aloof from active participa- 
tion in political matters. But this is something it would have been wise 
in him to have thought of before making his post-prandial address. The 
Republican neighbors of Mr. Plympton in Worcester county have very 
strongly endorsed him, and unless something other than political objec- 
tions can be raised against him, I fancy that in a week or two more the 
Council will confirm his nomination. It cannot be said that the office 
suffers at the present time in his absence, for the Deputy Commissioner 
has had long experience, and is abundantly able.to manage the affairs of 
his department without official supervision. The causes for Mr. Clarke's 
retirement still remain obscured in mystery. The affair seems to be one 
of those tacit agreements which neither side cares to open up to public 
criticism. 

The Boston Tariff Association is progressing with its work in an even 
and exceedingly harmonious manner. The obstacles that were encoun- 
tered at the outset have been worn away by the evident gain which each 
underwriter realizes by the new method. Ratings are adopted now by 
the signature system, which would have been vetoed by a large majority 
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if attempted three or four months ago. An example of this is found in 
the recently published rates on organ and piano factories. ‘Practically, 
the new rates increase by 1.00 per cent., the premiums hitherto paid, 
but the agreement making this advance received the signatures of those 
representing not less than ninety-seven per cent. of the insurance 
capital of the business in Boston. The increase on some of the regular 
stocks of merchandise, such as commission dry goods and the like, have 
not been advanced, but on what would be termed extra or special hazards, 
where the rate had previcusly been very low, the advance has been par- 
ticutarly marked. Thus, in the case of a coffee roasting establishment, 
that for some inconceivable reason had been written at forty, the rate has 
been advanced to 1.00, and on a large retail fancy goods stock the old 
rate of fifty has been put up tor.20. Another notable increase is found 
in the rates on leather. Last November the Association attempted to 
make a rate of thirty cents on hides, rough and sole leather, and thirty- 
five on upper leather, these being minimum rates. But the project fell 
through for want of support. Now, however, no trouble is experienced 
in making specific rates on hides, sole and rough leather, of thirty-five 
cents, and forty on all stocks of upper leather. 

Another matter that the Association has taken in hand is the work of 
reducing the rate of commission paid to brokers. The fifteen per cent. 
rate has led toa very general division of brokerage with the assured, and 
the committee appointed by the Association to consider the subject, has 
come to the conclusion that the only way in which this abuse can be 
remedied is to scale down the rate of brokerage to ten per cent through- 
outthe entire city. This hasbeen attempted before, but without success, 
It will come up for discussion again at the next monthly meeting of the 
Tariff Association, and strenuous efforts will be made to secure its adop- 
tion. 

The National Beard of Marine Underwriters is to hold a meeting in 
this city on the 2oth inst., and a committee forthe marine local insurance 
companies has teen appointed to arrange the preliminaries for extending 
to the members of the Board a warm reception. The reason for the meet- 
ing seems to be that one or two of the Presidents of our Boston Marine 
Companies have a physical reluctance to travel, and hence, as their par- 
ticipation was considered necessary, the mountain had to be brought to 
Mohammet. 

As was noted at the time, on the first of this month James Bruerton, 
formerly Secretary of the Commonwealth Insurance Company, assumed 
the position of Secretary of the New England Insurance Exchange. The 
business of the organization has rapidly developed, and the new Secretary 
has found that his time is completely taken up in attending to the vast 
detail of business that pours in upon him. Mr. Bruerton is admirably 
fitted for the position he has assumed, and the efficiency of the Exchange 
will, no doubt, be increased by his careful and thorough administration. 

The office of the Boston Board was changed last week from Congress 
street to the Mason Building on Kilby street. The necessity of increased 
accommodations had become apparent to all of those connected with the 
organization. The Board now has three office rooms, the larger or hall 
room being used in common by the Protective Department, the Under- 
writers’ Union, and the New England Insurance Exchange, besides the 
Tariff Association. 

At the annual meeting of the Protective Department, to be held on the 
2gth inst., three new directors are to be chosen in place of Messrs. Guild, 
Appleton & Wheeler. The representatives of the Mutual Company are 
making some effort to secure the election of one of their number to the 
Board of Directors, and may possibly succeed in this attempt. 

Boston, March 17th, 1883. Fy. A. C. fF. 





COMMUNICATIONS. 


PROTECTING THE DRY GOODS DISTRICT. 

(To THE EDITOR OF THE SPECTATOR.] 
Sir:—Your summary of the report of the Committee of Underwriters 
that has been investigating the Dry Goods District, contains two state- 
ments that are erroneous. The Committee does not recommend parapet 
walls eight feet high. The height proposed is five feet. Many under- 











writers, however, and many firemen think five feet high enough. I be- 
lieve most ofthe buildings already have walls of this height. 

Your statement tht “a scarcity of water” is ‘‘ the chief element of 
danger,” and that ‘‘the laying of larger mains” is recommended. You 
are wrong on the whole matter, as a perusal of the Committee’s report will 
show. 

Speaking for myself, as a member of the Committee, I assert that the 
Dry Goods District is better supplied with water for the use of fire 
engines than any other district of the same territorial extent in this city— 
better than the thickest business portion of any large American city— 
better than any similar district in any large city in the world. There isa 
lack of pressure, so that it takes two engines to do the work of one, part 
of the capacity of an engine being required for suction ; but then, we have 
the engines. And, by going to the great mains on Broadway and Church 
streets, with their connecting smaller pipes through the cross streets, 
there is, to-day, water enough—just enough. And, as the daily consump- 
tion of water increases rapidly with the city’s growth, while the single 
aqueduct is’ even now used to its utmost capacity, it is necessary to be- 
gin immediately works that will meet the additional requirements. This 
is now recognized by the community, as it long has been by the authorities 
and I doubt not we shall soon have the new water supply. 

E. R. KENnNepDy. 


[We still maintain that the scarcity of water in the Dry Goods District 
constitutes its greatest peril. If there was abundance of water flowing 
through the mains to supply all demands there would be no fault to find 
with the pressure. We can remember when a fountain in City Hall Park 
used to project a beautiful jet of water to a height of fifteen or twenty 
feet, but there was an abundance of water in those days, and its flow 
through the street mains was unchecked. Now, beeause of the scarcity 
of water, the flow is partly cut off by the authorities, and a portion of that 
which should flow through the business part of the city is turned in other 
directions. Give us an abundance cf water to supply the reservoirs and 
street mains and there will be pressure enough at the hydrants.—Editor 
THE SPECTATOR.] 


THE PHGQ:NIX MUTUAL LIFE AND THE ELLIS HEIRS. 
{To THE EDITOR OF THE SPECTATOR. ] 


We have read the article in your issne of a recent date, rela- 
tive to “ the Phoenix Mutual Life and Mr. Ellis’ heirs,” and trust we are 
not intruding in asking the publication of a reply: 

1st. E. S. Folsom does not know about the subject concerning which 
he proposes to enlighten the public. 

2d. It was twenty years since the policy on life of W. R. Ellis was is- 
sued, and not fifteen or sixteen ; it bears date January 13, 1862. 

3d. Our *‘ senior,” though never agent of the company, was in the office 
where said policy was taken, and knows just the contract made between 
the company and the assured. 


Mr. Folsom’s article is incomplete for the following reasons : 


Ist. It does not state, that the rights of the assured are vitiated by ac- 
cepting a smaller for a larger policy surrendered. 

2d. It does not state that he threatened the heirs that if they did not 
accept the amount the company chose to pay, they would have to collect 
it by law, the usual threat, the’patent on which having expired, no charge 
for infringment can be sustained. 

3d. It does not state, that when we appealed to the company, their 
threat was (after carrying the policy for about twenty years) that, unless 
the heirs came to their terms, the company would contest the claim, on 
the ground of the answers to some questions in the application. Another 
threat, the patent on which long since expired, was never renewed. This 
threat being made after the company had admitted the claim as just, the 
ninety days had expired and they had drawn their check. ‘‘ Well, we 
should smile.” 

4th. It does not state, that under these threats, the heirs took what they 
could get, and then under the laws of our State commenced action against 
the company and attached its property for the balance. 

5th. It does net state that Mr. Folsom told the heirs that the State Ex- 
aminer had informed the company that if it paid its policies as it had 
agreed to do, it would have to wind up. The truth of this statement 
we don’t deny, but we claim, if our clients have rights, the right to 
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protect these rights under our laws, and if this is what Mr. Folsom 
terms ‘“‘ bulldozing,” why, let it bull. e 

6th. It does not state, that the Phoenix Mutual Life has gone on 
in its adjustments in such a manner with the widows and children of 
claimants, that the Connecticut Legislature has been asked to appoint 
a Commission to ‘‘ investigate,” and to see if this state of affairs is to 
be permitted any longer. 

7th. It does not state that we propose that the Legislature of Indiana 
shall be apprized of the condition of the Phoenix Mutual Life, and 
be asked to protect the citizens of one State from its ravages and event- 
ual insolvency. 

If Mr. Folsom will add these facts to his article, and then publish it 
in full, it will then be quite readable. 


THomMAs UNDERWOOD & Son, Attorney’s for Ellis Heirs. 
LAFAYETTE, IND., February 20, 1883. 


The following copy of a letter by the Secretary of the Phoenix Mu- 
tual to Mr. Folsom, agent of the company, shows that the company has 
once satisfied the claims of the Ellis heirs, taking their receipt in 
full. 


E. S. Fotsom, Esq, Indianapolis, Ind. 


DEAr SiR :—We are in receipt of yours of the 5th, inclosing notice from 
Messrs. Underwood & Son, respecting the Ellis claim. You will re- 
member that the check in payment of this claim was sent to you. 

While it was in your hands we received a letter from these parties, stat- 
ing that the first four notes given in part payment of premiums would not 
be allowed by them in the payment of the claim, and that unless we paid 
it forthwith, returning those notes, they should bring suit against us. From 
the heading of their letter it appeared that they were the Agents of the 
Pheenix Fire Insurance Company, of this City, and as the letter was so 
silly a production, I took it around to the office of the Phoenix and showed 
it to one ofthe officers. He wrote them, giving them some good advice 
respecting the matter, and in a few days afterwards the policy came through 
the express office, receipted in tull and in accordance with our proposition, 
all the notes being allowed in payment. We asked the express company 
to hold it until we could get the check from you, and telegraphed you fer 
its return. When it reached here we paid the claim and have the policy 
fully receipted in our possession, Some two or three weeks ago, we ~e- 
ceived a letter saying that unless the policy was paid by the first of Feb- 
ruary, a suit would be brought against us and a receiver asked for. They 
also stated that any threats by which we obtained a full receipt would not 
be of avail to us. The only thing that could be construed into a threat 
on our part, was a statement to them that unless our settlement were ac- 
cepted, we should not wish to be understood as admitting any liability 
whatever under the policy. This last letter I showed to the same officer 
of the Phoenix Fire, and he expressed deep regret that any one should 
m°ke such a fool of himself. I then wrote stating that we had paid the ex- 
press company the claim and hold the policy fully receipted. 

Now just what they expect to do of course I do not know, and what 
they can do is not clear, as we hold a complete receipt. 

Please let us know if it is necessary to do anything in the premises, and 
whether the notice—which we return—will prevent you from sending us 
premiums which you co!lect. We note what you say respecting Mr. Ellis 
understanding of the notes. Please keep usinformed in thismatter. Do 
you suppose it possible that the express company has not handed over 
the collection ? Yours truly, 

J. M. Hotcomse, Secretary. 

HARTFORD, Feéruary 8, 1883. 





THE COVENANT 'MUTVAL LIFE. 


[To THE EDITOR OF THE SPECTATOR.] 


In THE SPECTATOR of the 8th of March is given (page 117) extracts from 
statements of life insurance companies. In the figures relating to the Cov- 
enant, the following errors are made: Income is given at $65,732, should 
be $66,732 ; number of policies issued in 1882, 153, should be 14s ; amount 
insured 1882, $46,314, should be $199,536; amount of assets $403,237, 
correct ; but the liabilities should be stated as $356,373, and the surplus 
at $46,864. In the Insurance Year Book for 1882-83 it is stated that all 
of our policies (except limited payments) are forfeitable. The fact is that 





the company has not issued a forfeitable (when two or more premiums are 
paid) policy since 1868, except the term policies issued during the last 
year or two. All of our policies (except term) are non-forfeiting. After 
two payments, either for paid-up policies or the extension, as provided jn 
our statutes. The non-forfeiture law was enacted in 1879. 
Yours truly, E. WILKERSON, 
President Covenant Mutual Life Insurance Company, 
St. Louis, March 10, 1883. 


[We are glad to put on record the correct figures of this company, 


‘The figures representing the income, insurance issued and insurance in 


force, published in THE SPECTATOR, were taken from the statement sent to 
us by the secretary some weeks ago, when, it is probable, the accounts 
had not been fully gone over. The Covenant Mutual Life is a conserva. 
tive litthLe company, issuing a plain and simple policy, free from unneces. 
sary conditions and restrictions. All policies issued since 1868 are non. 
forfeitable after two or three payments, and policies issued previous to 
that date and in force on January 1, 1871, were, by vote of the Board of 
Directors at that time, declared non-forfeitable.—Editor THe Spectator, 





NEWS OF THE WEEK. 


Changes in the Rates of Postage. 


On and after October 1, 1883, letter postage will be two cents for each 
half ounce or fractional part thereot between all points in the United States. The 
rate will then be the same on drop letters and all others. No changes have been 
made in rates on other classes of matter. 

On and after the 1st of July, 1883, you can obtain at any money-order office 
postal notes in sums of five dollars and under by paying a fee of three cents. These 
postal notes will be made payable to bearer without corresponding advices. They 
will be payable at any money-order office within three months of the date of issue, 
After the lapse of that time the holder can obtain the par value only by applying to 
the post-office department at Washington. 

On and after the rst of July, 1883, you can obtain a postal money-order for as 
large a sum as one hundred dollars. The present limit is fifty dollars. The fees on 
and after that date for orders will be as follows : 

Not exceeding $10 
From $10 to $15 
From $15 to $30 
From $30 to $40 
From $40 to $50 
From $50 to $60 
From $6> to $70 
From $70 to $80 
From $80 to $100. 

The postal notes will, no doubt, be found more convenient in one respect than 
the fractional paper currency was, since they can be obtained for any number of 
cents under five dollars. ‘There will also be less liability to loss by theft than there 
was when fractional notes were used for transmission through the mails, especially 
if the department uses judgment in prescribing the size and form of the notes and 
in selecting the paper on which they are to be printed. On the other hand, they 
will be less convenient in that they can only be obtained at money-order offices at a 
considerable sacrifice of time, especially in large cities. It will be observed that 
after the first of October the cost of sending any sum under five dollars by postal 
note will be five cents—two cents postage and three cent fee. 

The new fees on orders are considerably less than the old; but it will be found, 
no doubt, that they can be reduced still further and considerably simplified without 
loss to the department. 

The postmasters will have a good deal more to do, probably, when the new pro- 
visions of law comes into operation. It is not likely, however, that many of them 
will resign in consequence. Congress, it may be added, has taken care to protect 
postmasters against the consequences of the reduced rate of postage on letters. 





The New North Carolina Insurance J_aw. 


Tue bill consolidating the insurance laws of North Carolina has become 
a law, and provides in brief that before the Secretary of State can issue licenses 
to do an insurance business the applicant must appoint a general agent, 
a resident of the State, and file a certificate of the appointment with the 
Secretary of State, legal process against the applicant company to be served 
on such general agent; there must be filed with the Secretary of State a statement 
of the business standing and financial condition of the company on the pre 















March 22,188 3] 





THE SPECTATOR. 141 








—— 
—_—_—_ 


day of December; a deposit must be made with the State 


ceding 3rst : F : ’ 
Treasurer Of $10,000 in United States bonds or in North Carolina bonds; 
companies must file a copy of the charter with the Secretary of State. Each com- 


pany must file with the Secretary of State in March of each yeara statement signed 
and sworn to by the chief officer or managing agent; every general agent shall 
in January and June make a sworn statement of the gross receipts derived from in- 
surers in the State during the past six months, on which receipts he will be required 
to pay a tax of two per centum. Provided, that if any general agent shall exhibit a 
sworn statement of investments in real property in the State by his company or a 
like statement of loans secured by mortgage, to citizens of the State, of an amount 
equal to one-half of such gross receipts, the tax shall be only one-half of one per 
centur. Upon the failure of any company licensed to do fire insurance business, 
to satisty and pay any final judgment recovered by any citizen of the State upon 
any policy of fire insurance issued in the State within ninety days after the ren- 
dition of such final judgment, then, upon the filing with the Public Treasurer ofa 
transcript of such judgment, he shall raise upon such securities deposited by such 
defendant, by sale or otherwise, a sufficient sum to discharge such judgment, 
interest and costs, which he shall so apply; that he shall thereupon notify such 
defendant of the amount by which its deposits have been so reduced, and thereafter 
it shall not be lawful for such company to transact any other fire insurance business 
in this State until it shall have increased its deposits to the required sum. A com- 
pany may withdraw from the State after certifying that it has no outstanding 
policies, nor any losses unpaid in the State, and the Secretary of State having 
received from such company a duly executed contract of re-insurance, and having 


good reason to believe all representations to be truc, will give an order upon the | 


Treasury for the delivery of the amount depositea. Ke-Insurance. must, of course, 
be effected with companies authorized to do business in the State. The fee for 
license is one hundred and twenty dollars per annum, and the license continuing 
for the next ensuing twelve months after the first day of April in each year : Pro- 
vided, the Secretary of State may receive from applicant after the first day of April 
so much of said license fee as may be due fre rata for the remainder of the year ; 
every general agent making deposits, on doing so, must pay to the Public Treasurer 
a fee of ten dollars, and the like sum whenever any additional deposits shall be 
made with him as is above provided; no company, licensed to do insurance 
business shall limit the term within which any suit shall be brought against such 
company to a period less than one year from the time when the loss insured against 
shall accrue; every person who, either as principal or agent, shall do any act in the 
soliciting, making or executing of any contract of insurance of any kind, otherwise 
than as the law permits, shall forfeit and pay to the Secretary of State fifty dollars 
for every such violation ; every general agent who shall fail, or refuse to perform 
any duty required of him shal] forfeit and pay to the Secretary of State fifty dollars 
for every such refusal, to be recovered before any Justice of the Peace at the suit of 
said Secretary. 

It is especially provided that nothing in ‘‘ this act shall be construed to extend to 
Masonic or Odd Fellows’ Associations, Royal Arcanum, Knights of Pythias, 
Knights of Honor, and other benevolent associations which only levy assessments 
upon their members to pay the widows and orphans of deceased members, and 
make no profit thereby; provided, such benevolent associations shall have been 
incorporated in this State." . 





Insurance Statutory ‘Requirements in Dakota, 


L. M. Purpy, Auditor of Dakota Territory, sends us a synopsis of the re- 
quirements of the new insurance law passed by the Territorial Legislature before 
its adjournment, and signed by the Governor a few days ago. Under the provisions 
of the law each company must file with the Auditor a certified copy of its charter ; 
also a sworn statement of its financial condition. Some person in each of the four 


* Judicial Districts must be appointed on whom legal process can be served. Foreign 


companies must have deposited with the Territorial Treasurer, or the proper officer 
in the State in which the company is organized, $25,000 for security to policyholders, 
Annual statements shall be filed in January, and must be published (three inser- 
tions) in each Judicial District in which the company has agencies. Proof of publi- 
cation must be made to the Auditor. Fees for filing charter and annual statement, 
$20.00; $2.00 for each certificate to companies, and agents ro cents a folio for copies 
of papers filed, fifty cents for seal; taxes 2% per cent on net premiums payable to the 
Auditor with annual statement. Foreign companies, other than in the United 
States, have to file home office statement May 1; statement of the United States 
branch will be accepted in January. 


Electricity in Machinery. 


WE find the statement going the rounds to the effect that F. W. Whiting, 
aclerk in the Boston Manufacturers’ Mutual Insurance Company, has made a dis- 
covery that willbe of great practical value. Great annoyance has been caused in 
cotton and woolen mills by the generation of electricity by the belts and pulleys 
which is carried into the spinning machine, affecting the cotton and causing it to 
fly apart and stick to all portions of the machinery, thus seriously interfering 





with the work of the machine. Mr. Whiting, recognizing the fact that the earth 
is the great reservoir of electricity, attached a wire to one of the machines and 
carried the other end to the gas-pipe. The effect was instantaneous, and all the 
trouble ceased. He afterwards found by attaching brass knobs an inch apart in 
close proximity to the belting, and connecting them by means of wire with water or 
gas-pipes that nearly all the electricity was carried oft in that way. This discovery 
will doubtless be of great value in flour mills where floating particles of finely 
powdered flour acting as a conductor draw the electricity from the belting causing 
an explosion. Mr. Whiting’s experiments were made under the direction of 
Edward Atkinson, President of the Manufacturers’ Mutual. Printers are similarily 
troubled with electricity in certain conditions of the atmosphere, and press work is 
frequently materially interfered by the sheets of paper becoming charged. Many 
years ago the writer saw an old pressman adopt precisely the plan tried by Mr. 
Whiting, connecting wires to the press to draw off the electricity and “‘ grounding " 
them on the waste-water pipes. The difficulty was partly, but not wholly, rem- 
edied. We have frequently seen the experiment tried since, but the results were not 
particularly satisfactory. Another experiment was to lay the paper on a zinc board, 
with the idea that the zinc would take up the electricity, which might then be carried 
off by a wire similarily grounded. It was only partially successful, however, as 
enough electricity remained in the paper to impede the work. When the atmos- 
phere in the office was raised to a proper temperature the difficulty was less 
marked. 





Loss of Life at Fires in New York. 
Tue following list gives the number of lives lost at fires, either from suf- 
focation, being burned to death, or in attempting to escape from burning buildings, 
from January 1, 1872 to December 31, 1882. 



















































No. 
Dats. Location. Lives 
Lost. 
’ 
February 21, 1872.........- Oe TE te I nn sncdncctcnctddsncnbubetduaet t 
Masel 5, 078 .cccececccess 415 West 30th street (rear).............--.e2-e-eeeeee- r 
ee eee 00 BRE OS WOUNEE CIEE occ sens ccsescovepntoscneecsos 2 
December 10, 1872.......-- Pere PPE PIN itd nd cocccacccccdetencoscdueneed Ir 
December 24, 1872 -....-..-- 81, 83 and 85 Centre street... .........---.--.--------- 6 
November 14, 1874.-..----- OE OS eR eae ee 2 
February 9, 1875.......-... ne SD Nici vdccsccdesaséccbesecsauesonsnante 2 
February 15, 1875.----..-..- ED inc nnacusinannuwsachousantenienpeetil 2 
ek 4) ee EE, Pe 2 
February 8, 1876........... t+ OS eee igieeeviteel 3° 
October 7, 1876 ............ ark ** Seopa” alt aittaiieeensetatpinins sohetinntmndidian elie 5 
May 08, 1877 ............ eel DE EEE Wedcthnacccuestotienniemmenel - 
September 3, 1877-......--.. IE, cn ccomnonedacempesnudnesene | 9 
November 27, 1877...-..---. SE oo SERNINE ~ uibac: cncitvoncudeenesyeaneniaem = 
December 20, 1877.-....... 63 Barciay street (explosion). ...............-..--.----- | 33 
pw |) Sea 87 and 8 Elzabeth street................-...--2------ | 8 
Sl 0k, GHEE cecece = nar ences) Ib EE adabdntocconccrecenenesecussuseniuien: |} 8 
anuary 7, 1879...........- Fe Pe CS irisaqsutusdecencecsesebeensenenedduncind ; -3® 
‘ebruary 4, 1879 .-........ STONES CUE Do ctccccvceeccoscosunesvcsneinessins zx 
November 14, 1879... .----- PD Gos teceenecescocnevspncunssesesenneeen 6 
December 6, 1879 .-- of CE SE SEE cn ne cceecneccoceccensocteseveusssebuséoun t 
December 6, 1879. SIND BERRI sciieccvccccencssceceneneessocans tens 3 
December 25, 1879 IES. t 
anuary 5, 1880... 66 and 68 East 4th street ° ~ 5 
anuary 11, 1880 . 218 Pearl street ...... 1* 
‘ebruary 20, 1880 84 and 386 Broadway 2* 
March 30, 1880 -. olice Boat *‘ Seneca’ I 
October 26, 1880. 182 Washington street I 
November 27, 13 154 Grand street - 1 
anuary 4, 1881.. 35 Madison street. .... to 
anuary 6, 188 421 to 429 East ssth stree 4 
April 11, 1881 1% Stone street onse 1 
April 27, 1881 .| 114 Sixth avenue... a S 
June 27, 1881_... of CEP CSIR cock eve ccccecsce coccesensseutsetoonene hone 
September 1, 1881.-........ 380 and 38t South street..........-..--eceeceenee-+--- 2 
October 8, 1881............ 304 and 306 West 36th street.................0-...---- I 
January 29, 1882........--- et CN SINE once cconcendveepevtucebonstvanvdsed ra 
January 31, 1882..........-| WRI DIS wonccccuscocccsecenceerensscesscteesere 
February 11, 1882.........- SERED £50 WEES GHEE GUNNRE ccc ccccewcce peoessecceecoeent 1* 
March 12, 1882............. | 140 ant 340 Attorney street... ccc cccccccccocccececce i 
SD | en | 23 Ressevelt GCG. .ccconcee cowcccescveccesecconsesce| 8 
October 30, 1882........... 932 to’938 Broadway (Park Theatre)........-.........- 2 
November 8, 1882 ......-..- O69 GS Gag Petsd G0 2... ccceccccsyesccsoucesscceccs : \g 
November 29, 1882........- OID SORE 6 cctececcescantcvenpensnetnseteneene I 
SE TONES woccocvcceccsscese 44 COBEB. ccc cncccccccccccccccccceccecccccccccceccccccs 
BONE cccececccunswensdl cresvsacoenssetbuscncens eovecounbetonsneseenensettnte 124 
* Firemen, 


Not including cases where clothes have taken fire from stoves, lamps, etc. 








The Dry Goods District. 


THE reports of the Committees of the New York Board of Fire Under- 
writers appointed to inquire into the risks of disastrous fires in the dry goods district 
have been fully completed. Action has not been taken by the Board up to this 
writing, but a special meeting will probably be held forthwith, to consider the final 
reports. More than one-half of the buildings in the district are found to be over sev- 
enty feet high, and of these 136 are over eighty feet, twenty-four over ninety feet, 
seven over one hundred feet, and one is 126 feet high. On this subject the report 








142 


THE SPECTATOR. 


[ T hursday, 





— 





says: The number of buildings above seventy-five feet in height in the dry goods 
district (as well as in other parts of the city) is a great and growing danger. Itmay 
be that the most effectual way of conquering this obstacle is by charging in an in. 
creased ratio for each five feet above sixty-five feet, except where the buildings are 
absolutely fire-proof. In this connection the Committee call your attention to the 
matter of stand-pipes, for which an allowance has heretofore been made by the 
companies. By consultation with the chief engineer, your Committee learn that the 
most of these are useless through neglect. No further allowances should be made 
for the stand-pipe commonly in use. Your Committee find that within the limits of 
what the underwriters understand as the dry goods district there are placed but two 
steam fire-engines. There are such engines near the outer borders of the district, 
but the cost of property within it is seemingly the reason why it is within itself so 
bare of fire-extinguishing apparatus. Your Committee know of no better use to 
which a section of the City Hall Park, on the corner of City Hall and Chambers 
street, can be put than the erection ofa building to contain at least two steam fire- 
engines. 





Defunct Life Companies of New York. 


THE following is a recapitulation of the report submitted by Superintend- 
ent Fairman, of the Insurance Department, to the Assembly, showing the rela- 
tive condition of the funds of defunct life insurance companies on deposit in the 
Insurance Department. The first column of figures shows the total expenses and 
dividends paid to policyholders from March 1, 1882, to March 1, 1883, and the second 
shows the assets to be divided: 








Total Ex- 
penses and 
Dividends. 


Name or Company. 





Atlantic Mut. Life Ins. Co., Albany, registered policy account...| $197,004 
Same, general deposit 

Continental Life Insurance Co., New York 

Eclectic Life Insurance Co., New York 

Globe Mutual Life Insurance Co., New York, general deposit-.. 
Guardian Mutual Life Insurance Co., New York 

North American Mutual Life Insurance Co., New York 

Same, registered policy account 

New York State Life Insurance Co., Syracuse 

Reserve Mutual Life Insurance Co., New York 

Security Life Insurance and Annuity Co., New York 

Widows and Orphans Benefit Life Insurance Co., New York 











$616,323 





Policy Covering Household Furniture. 


CoNS!DERABLE comment was excited in insurance circles, by a decision 
rendered about a year ago, by a Judge in the Rhode Island Court of Common 
Pleas, to the effect that a policy of insurance on household furniture covered the 
property notwithstanding its removal from one place to another. On the trial, the 
plaintiff proved that she procured from the Providence-Washington Insurance Com- 
pany, a policy of insurance on furniture—‘‘ all contained in house No. 23 McMillen 
Street, Providence, R.I.;"" that at the time of the fire the articles had been re- 
moved and were in a house on Power Street, where the fire occurred; that the de- 
fendant had never been informed of the removal; that she never told them of the 
removal and did not think it was necessary to tell them ; and that at the time she 
procured the policy of insurance, she owned the house on McMillen Street in which 
the articles iusured then were. In this state of the proof the defendant requested 
the presiding justice to instruct the jury that the permanent removal of the goods 
insured from the house on McMillen Street, to the house on Power Street, without 
the knowledge and assent of the defendant corporation, terminated the contract of 
insurance and that the plaintiff could not recover. The presiding justice refused 
such instruction, whereupon the verdict was returned for the plaintiff.’’ 

A bill of exceptions was filed, and the case was recently re-argued in the Supreme 
Court of the State, resulting in the reversal of the decision of the lower Court. In 
announcing the decision of the Supreme Court, Justice Carpenter says: ‘‘ It must 
be taken as a general rule, that all the material statements of the policy of insurance, 
including statements as to the place in which the insured property is situate, are 
warranties and that such warranties must be true and must continue to be true dur- 
ing the whole life of the policy as the condition of any recovery thereunder.” * * * 
We must assume that the words of a written instrument conveyed to the minds of 
the parties to that instrument the meaning and effect which have been imputed to 
those words by well-established judicial determinations. Undoubtedly such deter- 
minations, if they are to remain as authority, must appear to be based on the words 
themselves, or on something in the circumstances or relations of the parties, or of 
the contract. We think the interpretration of the words of this policy as a warranty 
is well drawn from the nature of the contract of insurance. It must be evident to 
any person who at all considers the nature of that contract that the amount to be 
charged for the premium must vary on consideration of the location of the property 
to be insured ; and but small reflection would be necessary to perceive that the re- 
moval to another place might be greatly to the disadvantage of the insurer, although 
such new place of deposit might not be in itself more exposed to damage from fire, 





—. 


since the result of such removals, if permitted to a considerable extent, might be to. 
expose an undue proportion of his capital to the risks ofa single conflagration,” 
While the lower Courts are prone to ignore the conditions of contracts, especially 
where corporations are considered, the higher Courts are more apt to hold the par- 
ties to them to a literal performance of them. An appeal from the prejudiced de. 
cisions of the lower Courts usually results in maintaining the equities between con. 
tracting parties, as expressed in the written instrument executed by them, be it an 
insurance policy, or any other form of contract. In commenting on the decision 
rendered against the Providence-Washington, we said at the time that it could not 
stand, and the result is simply what we anticipated it would be. 





Rates in Michigan. 


THE argument has been used by those in favor of the bill dissolving 
local boards in Michigan, that combination has brought fire insurance rates up to 
an unreasonably high figure. Underwriters know the absurdity of this statement, 
but the public is easily misguided. Thomas S. Chard has been looking into the 
figures on the question and gives the result of his investigation as follows : 


There is evidently a mistaken impression that the fire underwriters through their 
boards are attempting to impose unheard of and unreasonable rates upon the peo- 
ple of Michigan. The fact is strictly otherwise. The average rate obtained by the 
companies in Michigan in 1882is shown to be 1.45 by the advance report of Com- 
missioner Pringle. The official reports of his predecessor show that in 1873 the 
average rate was 1.54. In 1875 1.54. In 1876 1.44. In 1881, the average had 
dropped to 1.24, but that this last rate was wholly inadequate is shown by the fact 
that the loss ratio that year rose to 65 per cent, indicating that companies had got 
below the line of safety. Concluding his report for 1881, the Insurance Commis- 
sioner says: ‘‘ It will be seen from the foregoing figures, that the average profits of 
the companies in this State during 1881 were but 1 and 5-10 per cent on the pre- 
miums received. It follows that but few of the companies came out even, and a 
large number made a loss, and but a few realized any profit. ‘The losses incurred 
in this State, by the ‘_ <> in 1881 reached the highest figure ever recorded in 
this State, $1,579,273. he loss of property insured and uninsured in this State 
during the past year would, if aggregated, reach an enormous sum, not less than 
$6,000,000." Every underwriter knows that this statement of the Insurance Com- 
missioner is strictly true. The advance of rates followed as a necessary conse- 
quence. In Michigan the average rate for a period of twelve years has been less 
than that obtained by the companies in California, Iowa, Kansas, Minnesota, 
New Hampshire, Tennessee, Texas and Wisconsin. When it is considered that 
Michign is essentially a wood-working State, supporting vast industries of this 
hazardous description which must necessarily affect the rate average, we think it 
will be conceded that its people have no reason to complain of unjust discrimina- 
tions. In the matter of loss ratio to premium receipts, fourteen States for various 
periods, tor which we have tables, show a less loss ratio than Michigan. It will 
thus be seen that Michigan is behind the average of her sister States as regards 
profitableness to insurance companies. 


The Continental Life Insurance Company of Hartford. 


Tue Continental Life of Hartford, is one of the companies that felt the 
general improvement in the life insurance business during 1882, with best effects. 
Organized nineteen years ago, this company commands a wealthy New England 
patronage, and has its fair quota of policyholders from other eligible sections of the 
Last year the increase in new business secured was nearly fifty per cent, 
The ratio of assets 


country. 
and the increase in insurance in force was nearly $500,000. 
to liabilities, indicating the unquestioned solvency of the company, was at the 
end of 1882, 122 percent. The payments of the company for death losses and ma- 
tured endowments aggregated $216,172 during the year. The premium income 
was $184,205, and the interest and other receipts $70,527. We have yet to hear of 
the ‘‘ co-Operative Assessment Company that has treated its policyholders as mu- 
nificiently as the Continental did last year. While the total income was $254,732, 
the total payments to policyholders aggregated $409,127. These exceptionally large 
payments to policyholders were due to the liquidation of matured endowments, the 
company's short term endowment policies being now substantially closed out. The 
mortality experience of the year was favorable. The surplus of the company at the 
end of 1882, $446,695 is a considerable increase over that owned a year ago. 


Another Solid Company for Chicago. 


CHICAGO insurers are to be congratulated on the advent to their city of 
the N. Y. Equitable Insurance Company of this city. The Equitable was organ- 
ized away back in 1823, and is consequently old enough and wise enough to keep 
itself in such shape as to make a splendid showing. Its January statement shows 
assets of $574,377.00, of which amount $505,887 is in Government Bonds, $13,926 
is in cash in bank. The liabilities including everything, re-insurance and all, are 
less than $30,000, thus giving them a net cash surplus of $334,535 over and above 
the cash capital of $210,00o—a most admirable exhibit. 

As an illustration of the careful management of the Company, we notice that the 
increase in net surplus has been steady since 1866, when it was only $34,066, until 
now when the Company has the pleasure of showing $334,535. 

John Miller is the President, and Chas. L. Gunn, the Secretary, and we are in- 
formed that R. A. Waller & Co. are the fortunate representatives the Company 
have selected for Chicago and Cook County. Messrs. Waller & Co. have a repu- 
tation for push and energy that presages a large and profitable business for the 
Company in the new field in which it seeks honor and gain, 
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Fire Insurance Premiums and Losses in Various States. 


Tue tables which we continue to print with this issue, compiled from official 
sources, show the amount of business transacted in different States by the fire and 
fire-marine insurance companies. These tables are of inestimable value to insurance 


men, 


of losses to receipts in the several localities named : 


showing as they do, the sources whence revenue is derived and the proportion 


















































Name or Company. |Premiums| Losses. NamE or Company. | Pvenstamss Losses. 
INDIANA. $ IND —Cont, § 
BRUNE oc cccccecesess 75,674 24,428 || Norwich Union..... 8,504) 1, 
Agricultural, N. Y.. 9,325) 1,694 || Ohio Farmers...... *| 54,584 Bony 
AMAZON ...++0-+-+++ 7,801} 3,335 || Orient, Hartford. ... 9,070) 2,285 
American, Chicago. 92,817} 30,043 || Pacific, N. Y........ 4,529 517 
American, N. Y..... 956) eee ae 
Pennsylvania Fire...| 24,605) 9,960 
American, Pa......- 17,941| 8,978 || Phenix, Brooklyn...| — 97,145| 29,897 
American, Newark... 3,896} 1,217|| Phoenix, Hartford...) ror,288) 43, 
American Central... 5,298} 3,826 || Phoenix, London.... 12,662} 2,282 
Argentine, Col...... 11,605] 7,642 || Queen, Liverpool... 21,968) 6,553 
British America. ... 13,815} 3,305 || Providence-Wash... 3,802} 1,716 
Reliance, Pa........ 1,311 906 
Buffalo German..... 17,205} 11,466 
California ........-- 5,725 254 || Rochester German. . 8,458, 3,363 
Citizens, St. Louis..| 2,369 553 || Royal, Liverpool. ... 1354} 20,487 
Citizens, N. Y.....- 1,578 10 || Scottish Un. & Nat. 2,425 3 
City of London...... 6,352) 4,513 
y Springfield F.&M..| 52,375] 21,979 
Clinton, N. Y....... 3,433 242 || Standard, N. Y..... 1,328 515 
Commerce, Albany. 759 479 || Standard, London... 7,263) 1,571 
Commercial, N. Y.. 11,893} 2,425 || Star, New York..... 9.9 2,218 
Commercial Union.| 21,071} 9,827 || Teutonia, Dayton... bees 1,339 
Connecticut Fire... . 10,051} 8,810 
Traders, Chicago... 6,004} 3,690 
Continental, N. Y..| 136,423] 57,000|| Tradesmens, N. Y.. 812) 1,132 
Denver, Col........ 272 .... || Transatlantic ....... 2,099} 2,116 
Detroit F. & M..... 4,121 540 || Union, San Fran.... 8,674) 1,117 
Farmers, York...... 7 4.350 || Water.own, N.Y... 29,616) 9,332 
Fire Association. ... 34,066] 19,920 
Westchester, N. Y.. 12,771} 5,226 
Fire Ins. Association 6,081} 4,291 || Western, Toronto.. 66,241} 35,248 
Firemens Fund..... 14,733} 2,957|| W’msb’gh City,N.Y. 9,306 6 
Firemans, Dayton... 14,610} 4,850 nel SE 
Firemens, N. J..... 1,810] 2,486 ee | 2,116,235] 779,876 
Franklin, Ind....... 65,708] 20,958 
IOWA 
Franklin, Pa........ 24,755| 7,165 
German-American .. 40,408} 4,473 || Aitna, Hartford..... 45,960] 11,924 
Germania, N. Y....| 34,739} 11,964 || Agricultural, Wat’t’n 4,614) 28 
German, Pa........ 4,629! 2,478 || Amazon, Cincinnati. 10,556, 6,035 
Girard F. & M., Pa. 12,120! 1,933 || American, Chicago. 33,546] 8,312 
American, New York 3,532 42 
Glens Falls, N. Y...} 14,746} 4,733 
Guardian, London. .| 7,032, 3,124 || American Fire, Phila 18,986 7, 
Hamburg-Bremen ..| 5.939 1,039 |} Amer. Central, St. L. 13,186} 5,636 
Hamburg-Magdeb’g| 2,036 342 || Boylston Mut., Bost. 2,021} 1,207 
Hanover, N. Y..... 34,739 11,964 || Brit. Amer., Toronto 10,167, 6,160 
| Buffalo, Buffalo. .... seats ashe 
Hartford Fire....... 92,508 26,628 
Home, New Yerk...| 159,860; 58,935 || Buftalo German..... 9,662} 1,108 
Howard, New York.| 11,694' 5,932 || Burlington, Bur., Ia.| 142,642) 9,525 
Imperial, London.. .| 8,932| 2,380 || California, San Fran. 4,050} 2,542 
Indiana, Ind........ | 37,502! 16,538 || Cedar Rapids, la....| 219,527) 49,329 
| Citizens, New York. mete 
Ins. Co. of N. Am... 66,644) 29,848 
La Confiance....... 5,065, 2,559 || Clinton Fire, N. Y.. 5,200) 4,023 
Lancashire ......... 28,244; 13,119 || Ci yof London, Lon. 6,799 ‘1,570 
Liv. & Lon. & Globe 51,416, 16,931 || Commercial, N. Y.. 8,083) 3,914 
London Assurance..| 20,990) 11,342 || Com. Union, London 26,107} 3,701 
| Conn, Fire, Hartford} 14,028) 3,132 
Lon. & Lancashire. .| 19,277| 3,319 
London & Provincial] 5,184) 222 || Continental, N. Y... 74,760, 28,150 
Lorillard, N. Y..... 3,040; 1,365 || Council Bluffs, Ia... 76,334. 17,382 
Louisville Underwr. 12,999| 7,537 || Detroit F. & M..... pay 200 
Manhattan, N. Y... 5,292) 5,866|| Des Moines, Ia..... 70,866, 6,524 
Ehot, Boston....... 6,991; 3,651 
in, is Wieeaia 1,331) 7 
Mech. rad., N.Y 7,105} 1,331 || Equit. F. & M., Prov 147. 
Merchants, N. J.... 6,783, 1,372 || Farmers, Ced. Rapids Py sat 
Metropole, Paris... . 10,390} 11,263 || Fire Ass. of Phila... 33,649, 13,759 
Milwaukee, Mich... 10,584)  4,656/|| Firemans Fund, S.F. 17,978, 5,1 
5 Firem's Fire, Boston 6,832) 2,504 
National, Hartford. . 12,318} 3,998 
National, N. Y...... 1,336) .... || Firemens, Dayton... 3,517| 3,112 
Newark Fire, N. J.. 4,839} 1, Fire Ins, Ass, of Lon. 17,341 2,713 
New Hampshire.... 8,837, 1,240|| Franklin Fire, Phila. 19,452, 6,706 
New Orleans, La... 5,123} .-+. || German Mutual, Dav 475) 719 
German, Freeport...| 72,080! 30,477 
New York Bowery. .| 4,529) 517 | 
Niagara, N. Y...... | 30,915 6,208 || German Amer., N.Y. 41,807} 12,480 
N. Brit. & Mercantile] 32,903 _ 5,853 || Germania Fire, N.Y. 27,134, 8,589 
Northern, London. . 8,055} 2,380 || Girard F. & M., Phil 13,191} 3,004 
North German...... 2,968!  4,446|| Glens Falls......... 12,964; 1,554 
Northwestern Nat... 18,115} 7,980|| Guardian, London. . ous | oose 




















- || London Ass. Corp.. 











Name or Company. |Premiums| Losses. 
IowA.—Cont. $ 
German Fire, Peoria 951 62 
Hamburg-Bremen .. 6,951; 2,547 
Hanover Fire, N. Y. 27,134| 8,589 
Hartford Fire, Hart. 77:131| 25,660 
H'wkeye,Des Moines} 227,491| 62,245 

Hekla, Madison..... ,652 1 
Home, New York... 108, 387 ale 
Howard, New York. 5,447 947 
Imperial, London... 12,812 264 
Ins. Co. of N. Am.. 80,150} 25,453 
Iowa State, Keokuk.| 210,628) 25, 
La Confiance, Paris. 1,837 
Lancash'e, Manches. 14,728 4856 
Lion Fire, London.. 834 2 
Liv. & Lon, & Globe 29,627} 3,535 
London Ass. Corp.. »895| 8,002 
Lon. & Lanca., Liv. 9895 47 
Lorillard, N. Y..... 3,185 31309 | 
Lon. & Prov., Lon.. 636)... | 
Manuf's F.& M.,Bost 5,619 520 | 
Merchants, Newark. 7; 3,884 
Merchants, Provi... 7,47 
Mercan’e F.&M.,B'n Apt oat 
Metropole, Paris... . 11,608} 8,997 | 
Mech. & Trad., N.Y 6,924] 4,227 | 
Milw'kee Mech. Mut. 31,278] 17,273 | 
| 
National Fire, Hart'd| _ 12, 6,249 | 
National Fire, N. Y. ass : — 
Newark Fire, New'rk 3,249 366 
New Hampshire Fire 6,244) 137 
N. Y. Bowery Fire.. 5.725] 4,937 
Niagara Fire, N. Y. 23,8 13, 
N.Brit.& Merca’e., L. aon a 
Northern, London.. ,121| 264 
North Germ., Ham. 1,820 2,537 
Northw'n Nat., Mil. 26,547, 5,871 
Norwich Union..... 6,430 +154 
New Orleans Ins, Co. 3,268 . see 
Orient, Hartford... 12,958) 9,114 
Oscaloosa, Os.,Ia...| 75,648] 10,904 
Pacific Fire, N. Y...| 5:725| 4,937 
Pennsyl'a Fire, Phila) 33,661 .156 
Phenix, Brooklyn...| 67,350 18.897 
Phoenix, Hartford...| 67,368) 47,283 
Phoenix, London.... 19,197} 3,575 
Prov.-Washington .. sone cece 
Queen, Liverpool... 20,589 11,907 
Rochester German. . 6,712) 2,916 
Royal, Liverpool.... 19,297} 2,821 
Shoe & Leath., Bost. 2,029 400 
St. Paul F. & M.... 9,846} 1,219 
Scot. Union & Nat.. 2,451 
Security, New Haven os _ 
Springfield F.&M.. 70,008) 23,207 
Star Fire, N. Y..... 5,630 onbe 
Standard Fire Office 5,160, 1,528 
State, Des Moines.. 7 77: 
Sun Fire Office, Lon. ss ‘Bs 
Traders, Seam. wa 5,951| 4,201 
Union, Philadelphia) 5,543} 6,380 
Union, San Fran.... 8,032) 4,487 
Wash'n F.& M., Bost 6,991; 2,521 
Western, Toronto.. 12,089} 2,468 
Westch'r Fire, N.Y. 18,868) 7,362 
W'msb'gh City, N.Y 8,407) 2, 
Totals..........| 3,192,946] 884,281 
KANSAS. 
#£tna, Hartford..... 26,201} 6,489 
American, Newark. . 5,382 2.677 
Amer, Central, S. L. 28, 8,625 
American Fire. Phila To, 800 5,240 
Boylston Mut., Bost. 974 ose 
British Am., Toronto 9,258} 5,130 
Burlington, Iowa....| 161,939} 12,258 
California, San Fran. 1,751 anes 
City of London, Lon. 2,367 eese 
Com’'c'l Union, Lon. 18,822) 8,398 
Conn. Fire, Hartford 10, 2,957 
Continental, N.Y... 68 bop 24, 
Fire Ass., Phila..... 14,095| 10, 








|| 4Etna, Hartford..... 


'| Citizens, New York. 


Name or Company. 


KANSAS.—Cont. 


Fire Ins. Ass. of Lon. 
Firemans Fund, S. F. 


Franklin Fire, Phila. 
German, Freep'’t, Il’. 
German-Amer., N.Y. 
Germania Fire, N.Y. 
Girard F. & M., Phil. 


Glens Falls......... 
Hamburg-Bremen.. . 
Hanover Fire, N. Y. 


Hartford Fire....... 
Hart. Steam Boiler. . 
"> & seer 
Howard, N. Y..... e 


Imperial Fire, Lon.. 
Ins. Co. of N. Am.. 
Lancashire, Manch'r 


Liv. & Lon. & Globe 


n. & Lanca., Liv. 
Manu, F. & M., Bost 


Mech. & Trad., N.Y. 
Merch'ts, St. Joseph 
Merchants, Newark. 
Metropole, Paris.... 
National Fire, Hart. 


Newark Fire........ 
Newhampshire Fire. 
New York Bowery.. 
Niagara Fire, N. Y. 
Northern, London.. 


N'th Brit. & Mercan. 
North Germ'n, Ham. 
Northw'n Nat., Mil. 
Orient, Hartford.... 
Pacific Fire, N.Y... 


Pennsyl. Fire, Phila. 
Phenix, Brooklyn... 
Phoenix, Hartford. . 
Phoenix, London... 
Queen, Liverpool... 


Royal, Liverpool.... 
St. Paul F. & M.... 
Springfield F. & M.. 
Standard Fire, Lon. 
Star Fire, N. Y 


Sun Fire Office, Lon. 
Traders, Chicago... 
Union, San Fran.... 
Westch’r Fire, N. Y. 
Western Toronto... 


KENTUCKY. 


American, Boston... 
American, New York 
American, Phila.... 
Amer.Cent.,St. Louis 


Boylston Mut., Bost. 
Buffalo German..... 
California, San Fran 


Clinton, New York.. 


Commerce, Albany. 
Connecticut, Hartf'rd 
Continental, N. Y... 
Detroit F. & M...... 
Eliot, Boston....... 


Enterprise F. & M.. 
Equitable F. & M.. 
Fire Ass'n, Phila... . 
Firemans Fund, S.F. 
Firemens, Newark. . 


Firemen's, Dayton. . 
Franklin, Phila..... 
Franklin, Louisville. 
German, Freeport. . 
German, Louisville. . 
German-Amer., N. Y 

















Premiums| Losses. 
$ 
5,136] 1,145 
1.340 4,304 
12,015} 6,411 
136,742) 32,278 
36,640) 10,437 
10,646} 3,199 
2,933 700 
5,819 395 
2,567 eeee 
10,646) 3,199 
45,610} 17,791 
893 156 
53.834) 11,793 
2,504 997 
5,511 1,575 
32,270] 19,886 
8,682) 9,371 
15,393} 3,758 
6,455} 2,948 
2,759) 6 
2,418: ° 
478 mee 
3,081| 1,736 
2,620 328 
4,104; 2,322 
8,814) 1,563 
1,880) 1,611 
896 500 
s= 6.248 
1033) 35) 
2087| Tis7s 
29,340) 10,579 
458 $ene 
7,265} 4,884 
10,736) 4,095 
5,837) 6,143 
14,246, 12,210 
51,098, 16,198 
48,625) 14,007 
7,991, 4,926 
18,279} 11,199 
9 24 
3808) 3,725 
54,272, 26,880 
2,944 982 
5,122 ecce 
7,196} 2,183 
1,291} 4,509 
»290 
I 991 2978 
7,098} 3,231 
1,140,143) 367,987 
52,649] 27,019 
3,473 970 
3,739 219 
7» 1,202 
6,389} 4,710 
2,694, =, 15 
10,717| 5,186 
2, 59° 
3240] IS 
2,176 292 
2,061} 2,605 
5,095} 4,004 
81,123) 53,925 
2,131 8 
7,605} 1,005 
2,720} 41,51 
3,081 eacmnie 
27,932) 21,282 
5,027) 2, 
5,979 3 
9,146, 3,026 
12,733) 10,207 
3 5.474 
J 12,753 
22, re 
19,31 6,789 
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Name oF Company. 


Name oF ComPANy. 





KENTUCKY.—Cont. 


Ger. Sec., Louisville. 
Germania, We Esco 
Girard F. & M., Phila 
Glens Falls, 
Hanover, New York 
Hartford, Hartford. . 
Home, New York... 
Howard, New York. 


Ins. Co. of N. Am.. 
Ins. Co. State of Pa. 
Kenton, Covington. . 
Louisville, Louisville 
Louisville, Germania 
Louisville Und 

Lorillard, New York 
Manu. F. & M., Bost 


Mechanics & Traders 
Mercan’e, Cleveland 
Mercan’e F.&M.,B'n 
Merchants, Newark.. 
Merchants, Prov.... 
National, Hartford. . 
New Hampshire.... 
New Orleans..... 


New York Bowery.. 
Niagara, New York. 
Northwestern Nat'l. 
Orient, Hartford. . 
Pacific, New York. . 
Phenix, Brooklyn... 


Phoenix, Hartford... 
Prescott, Boston.... 
Prov.-Wash., Prov.. 
Rochester German. . 
St. Paul F. & M.... 
Security, New Haven 


Shoe & Leather.... 
oe F.& M.. 
Star, New York.... 
Traders, Chicago... 
Union, Louisville... 
Union, San Fran.... 


Union, Phila 
United States 
Virginia Home, Rich 
Westchester, N. Y.. 
Western, Louisville. 
Wmsb'gh City, N.Y. 


British America, Tor. 
City ot London, Lon. 
Com. Union, London 
Fire Ins. Ass'n, Lon 
Guardian, London. . 
Hamburg-Bremen .. 


Imperia!, London.. 
La Confiance, Paris. 
Lancashire, Man.. 
Lion Fire, London.. 
Liv. & Lon. & Globe 


London Ass., London 
Lon. & Lan., London 
Lon. & Prov., Lon. 
Metropole, Paris... 
North Brit. & Mer.. 


Northern, London... 
North German, Ham 
Norwich Union, Nor 
Phoenix, London.... 
Queen, Liverpool... 


Royal, Liverpool... . 
Scot. Union & Nat'l. 
Standard Fire, Lon. . 
Sun Fire, London.. 
Transatlantic, Ham. 
Western, Toronto... 


Etna, Hartford 

Amer’n Cent’l, St.L. 
American Fire, Pa.. 
American Fire, N. Y. 
Atlantic F, & M., R.I 
Boston Marine, Bost. 


1,934 
31,015 


55,266 
4,035 
3,875 

4,960 
P 808 
3,446 


3,887 
17,835 
5,634 
7-774 
6,689 
5,295 


18,972 
1,065 
4,595 
2,681 

16,052 
7,465 


15,014 
7,468 
25,462 
13,734 
8,546 
7,210 


11,441 
6,381 


33,235 





11,749 
70,118 


46,954! 
2,728) 
8,998 

33,003) 


8,897 
2,894 
8, 470) 
24,341) 
41,408! 


133, 64 
14,183} 
8 823} 
125| 
3:704| 
19.440) 


“90 


1,916 || 


125 
2 53? | 


1,168 
14,290 
8,414 
130 
1,168 
14,216 


40,085 
389 || 
2,500 
349 || 

° es 
1,786 
5,807 
#x89 || 
5,583 
1,613 || 


17,390 
4,338 | 
g2 


5,479 
2,854 || 


5,465 

123 || 
4,462 
1,293 
1,098 


2,165 || 
1,528 || 
10,672 || 
9,068 || 


29,560 || City of London.. 


35, 449 || 
7,071 


13,528 || 


1,332 | 
229 | 
5,355 | 
2,862 | 


12,186 


75»45! | 
6, 888 || 


163 | 


I, ‘513 | 


12,819 | iF 








1,569,761| 


71, 
4, 
2 
I 


791 
540 
455 
‘799 

603 
5,896 





721,952 | 


46,084 | 


6 _ 
783 
84 


. || New Hampshire.... 


‘ | Hamburg-Bremen.. . 


MAINE,.—Cont. 


|| Buffalo German 
Commerce, Albany.. | 

|| Continental, N. Y... 

|| Dwelling House, Bos 
Eliot, Boston..... oe 

| Equitable F.& M.. 

|| Farragut Fire, N. Y 


| Fire Ass., Phila 
Firemens Fire, Bost. 
First Nat., Worcest’r 
Franklin Fire, Phila. 
| German-American... 


Germania, N. Y 
| Girard F. & M., Pa 
|, Gloucester Fire, Mass 





|| Hanover, 
|| Hartford Fire 
—s Holyoke Mut. Fire.. 
Home, 
| Howard, N. Y 
|| Ins. Co. of North A. 
| Ins. Co. State of Pa. 


| Man. F. & M.,Boston 
| Merchants, Newark. 
| Merchants, Prov.. 

| Meriden Fire, Conn. 
| Manufac. & Builders. 


| National Fire, Hart. 
| National Fire, N. Y. 
| Neptune F. & M.... 
| New York -- 

| Newark, N. J 


| Niagara, 

| Northwestern Nat... 
Orient, Hartford.... 
| Pennsylvania, Phila. 


Pacific Fire, N. Y.. 
Phenix, Brooklyn. . 
Pheenix, Hart.. é 
| Providence-Wash. . 
| Quiney Mut, Fire.. 


Rochester German.. 

Sterling Fire, N. Y.. 
Security, New Haven 
| Shoe & Leather, Bost 
| Springfield F. & M. 


| 


| Trad. & Mech. Mut. 
| U.S. Fire, N. Y.. 

| Union, Phila 

|| Washington F. & M. 
|| Westchester, N. Y.. 
I W'msb’gh City, N. Y 
|| Brit.-America, a. 

| Com. Union, Lon.. 





I Fire Ins. Ass. of Lon 
| Guardian, London. . 


|| Imperial, London... 
a. Man.... 
Lon. & Lancashire. . 
Liv. & Lon. & Globe 
| London Assurance. . 
| Lon. & Provincial.. 
La Confiance 
Lion Fire ° 
Metropole, Paris.... 


Northern, London.. 
N. British & Mer.... 
—— German 


Phoenix, London.... 


|| Queen, Liverpool... 
| Royal, Liverpool.... 
|| Scottish Un. & Nat.. 
Sun Fire, London... 
Standard, London.. 

Transatlantic, Ham. 
Western, Toronto. .. 





| | Totals... 


Premiums 





23,331 


688 
11,174 
43,497 
17,885 

2,374 


2,477 
1,414) 
3,898 
7:373| 

27,356 


3, 286) 





32,549 


10,772 
2,032 
1,269 
1,165 

12,723 


6,293 
21,103 
1,528 
1,473 
8,922 


12,066 
41,309 
1,192 
1,360 
40503 
465 
6,876 





pene Med 
~~ 85a, 1239) 


Losses. 





Name or Company, 








Premiums} 


Losses. 


Name oF Company. 





13,452 
8,182 
1,000 
16,049 
18,899 
306 
1,752 
16,492 
20,864 
3,748 
6, 390 

605,874 





MARYLAND. 


4étoa, Hartford 
Agricultural 
American, Phila.... 
American, Newark.. 
American, N. Y..... 


American, Boston... 
American Central... 
American Exchange. 
American Fire 

Associated Firemens 


Aurora, Cincinna i.. 
Baltimore Equit .ble 
Baltimore Fire...... 
Boston Marine 

Boylston Mutual.... 


Buffalo G rm., N, Y. 
City, Pittsburgh. 
Citizens, N. 


Commerce, Albany. 


Commercial, N. Y.. 
Connecticut, Hartt’d 
Continental, N. Y.. 
Equitable, 'Prov.. 
Exchange, N. Y.. 


Farragut, N. Y 





Farmers Mut., York. 

Fire Association, Pa.| 
Fire Ins. Co. C. Phila 
Firemens | 


Firemens, Newark. . 
Firemans Fund, S. F. 
First National, Wor. 
Franklin, Phila 
German Fire 


German-Am., Md... 
Germania, N. Y.... 
German-American... 
Girard, Phila... 

Glens Falls, N. Y... 


G. Wes Marine, N.Y 
Guardian, 
Hanover, N. Y 


Hartford Fire 
Home Fire 
Howard Fire 
Home, N. Y 
Howard, N. Y 


Ins. Co. of N. Am.. 
Ins. Co. State of Pa. 
Jefferson, N. 

Kenton, Covington. 


Long Island, N. Y.. 
Lorillard, N. Y 
Lumbermens, Phila. 
Maryland Fire 
Manufacturers, Bost. 


Manu. & Build., N.Y 
Mechanics, Phila.. 
Mechanics, N. Y.. 
Mech. & Trad., N. 'Y. 
Merchants Mutual.. 
Merchants, N.J.... 
Merchants, Prov.... 


Mercantile M., Bost. 
National Fire 
National, Hartford. . 
National, N. 
N. Y. Bowery, N. Y. 


New Hampshire F.. 
Niagara, N 
Northwestern Nat.. 
Ohio, Dayton 
Orient, Hartford.... 


Orient Mutual, N.Y. 
Pacific, N. ¥ 
Peabody Fire.. 
Pennsylvania, Phil... 
Pennsylvania, Pitts. . 
Peoples, N. ¥ 
Potomac Fire....... 





27,793 


2,539) 
34,308) 
33, Jol) 

6,160 

820 


2,665 
1,710 
2,427 
1,756 
2,346 


1,118 
7.374 
11,532 
9,530 
4324 


1,853 
17,990 
22,842 

5.437 
60,767 


2,456 
4,151 
4.504 
3,424 
101,982 


18,41 
7,82 

15,406 
4.77% 
5,287 


4,040 
1,511 
17,780 


12,849 
21,289 
28,488 

6,164 


6,010 


2,142 
117,760 
4,902 
1,831 
3514 


2,601 
1,234 
2,808 
14,852 
5,372 


1,916 
$,°77 
6,172 
1,223 
30,311 
4,803 
51247 





17,967 | 
8,319 || 
2 598 || 


3,650 | 


1,156 || 
2,771 | 
505 | 
3,262 | | 
12,292 | 


1,274 || 


| 
MARYLAND—Cont. 


Phoenix, Hartford. . 
| Phenix, ae ee 
Prescott, Bosion.. 


| rentdene e-Wash. 

|| Reliance, Phila 
Rochester German. 

| Security, New Haven| 
Shoe and Leather. . 


Springfield F. M. 
|| Star Fire, N. 
St. Paul F. & M. 


28,649 | | Union, San Fran.. 


7,606 |} Un'on, 


4.998 


886 
113 || 


9 
2,710 | 
44 


2 841 
4,587 | 
2,260 | 
I "426 | 


2,486 || 
31440 || 
18,788 | 
4,052 | 
15,098 | 


9 
1,999 || 
1,004 | 

276 || 
30,424 | 


Io, eel 
1,379 
11,216 
3,518 
1,357 


2,769 
251 
14,928 


8,431 
8,057 


14,608 | 


2,514 
2,425 


1,883 
83,091 
404 


3 
1,457 


9 
567 || 
1,119 
700 


2,666 | 
2,525 
117 
196 
II,192 
32 
2,874 


3,651 
5.674 

7) 
2 1566 || 
2 334 | 


2,594 
58 

4 

2,577 


3 || Phila 


| United Firemens. 
| United States, N. y. 
| Washington, Boston 
Westchester, N. Y. 
| Williamsburgh City. 


British America 
| Brit. For. Marine... 
- || City of London 
|| Commercial Union. .| 
Guardian, London.. 


|| Fire Ass. of London. 
|| Hamburg-Bremen... 
Imperiai, London... 
La Confiance, Paris. 
Lancashire, Manch.. 


Lion Fire, London. . 
| Liv. & Lon. & Globe} 
|| London Assurance. . | 
Lon. & Lancashire. . 

, London & Provi: cial| 





baw wy Paris.. 

N. Brit. & Mer 
Northern, London. .| 
Norwich Union 
Phoenix, London....| 


Queen, Liverpool...| 
Royal, Liverpool... | 
Scot. Union & Nat..| 
Standard, London.. 
Swiss Lloyd Trans. . 


Sun, London 
Thames & Mersey. .| 
Transatlantic, Man. 
Wes:ern, Toronto... 

Totals 


MASSACHUSETTS. | 
Etna, Hartford 


| Albany, Albany 
American, Boston. . 





|i American, Newark. . 


| Amer’n Cent'l, St. J 


| Amer’n Exch’ge,N.Y| 

| American Fire, N.Y.| 
American Fire, Pa.. 
At'antic F.&M., Prov 

| Boylston Mut., ‘Bost. 


Buftalo German 

| Citizens, New York. 
| Citizens, St. Louis.. 
| City, New York....| 
| Clinton, New Y tk... 

| | 
| Comme: ce, A!bany.. ‘16 
| Commercial, N. Y..| 
| Conn: cticut, Ha: tf’ rd 
| | Continent a Bee 

| Delaware Mut. BE 





Dwelling House, Bos 
Eliot, Boston 
Enterprise F. & M. 
Equitable F. & M. 
Exchange, N. Y.. 


Farragut, New York. 
Fire Ass'n of Phila. -| 
Fire Ins.Co.Co. Phila 
Firemans Fund, S.F.} 
Firemens, Dayton...| 
Firemens, Boston... | 








Premiums 
| 


| 1,405,698 


69 a 


14,148 
15,831 
803 


19,458 
3,643 
5,627 
5,181 

19,781 


6,581 
4,004 
3,031 
2,589 
33,743 


9,734 


25,602 
30, ors 
5,698 
6,325 
4,400) 


5,193 
. 963 
3,968 
13,298 


1396 
85,885 


20,432 
30,148 
2,807 
41304 
6,717 


16,264 
25,372| 
50,629) 
51,734} 

9,533) 


16,873] 
18,231 
7,506] 
27,235| 
7 Oy 
3,202) 
87,635 
5,722 
17,381 
068 





53,537 


611,826 


3,549 
5,3°7 
10,231 


1,606 
3,189 
29,628 
8,405 
23,35° 


16,289 
29,217 
2,150 
14 
2,510 


19,887 
13,662 
68,205 
52,259 

4,087 


1,279 
12, 

7 47 
32, 
10,668 


6,542 
101,894 
af 
25, 
5,065 
43,148 








ONIBNIS ABS SS: 


Aliases 


—Saws aw ver VN oe CoM aoe Oo NO OF 


aa SS 
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—_—— 
Name or Company. |Premiums| Losses. Name or Company. |Premiums| Losses. Name or Company. |Premiums| Losses. | Name or Company. |Premiums| Losses. 
Mass—Cont, $ § MAss—Cont. § MIcH.—Cont. $ MINN—Cont. 
$ $ | ¢$ 
Firemens, Newark.. 10,460} 7,544|| London & Lan., Liv. 67,230 :738 | Merchants, R. I.... ones 
Firemens, New York 4,145} 7,754|| Lon. & Prov., Lon.. 49,6 ya Michigan F. & M.. 57,477 16,188 | Bekele Bameion are = 
First Nat. Worcester 47,013} 41,457 || Metropole, Paris. 92,424) 75,988 | National, Conn..... 18,335) 3,843 | Buffalo German. .... uae 8 he 
Franklin, Puila...... 33,309] 11,744 — & Mer... gor ae yan Z s z beweu a 11,457 | California, San Fran. 10,296 4.292 
, k 82 ewark, N. J......! 5 6,065 | Citizens, ts Woseone 2,919} 1,798 
Germ'n ety °° 88,615 North German...... 25,271| 34,331 a = ae: — = = 0,849 | | Citizens, Pittsburgh. 1,430 ores 
Ge mania, New York 48,003! 37,983 || Norwich Union, Nor 32,438 New York Bowery.. : [ | 
Girard F.& M., Phila 8,100} 3,227 || Phoenix, London. 70,448 88. ro ‘ s on $59) pate N. Y i too 3.84 
Glens Falls......... 17,058} 6,380 || Queen, ‘Liverpool... 73,783, 110,068 | Niagara, N. Y...... 49,393) 11,773 | Commerce, Alban f 
- COR BPE EP pr ee Par »355| 15,435 | Northwestern Nav'l.. 23,612 \ Conn. Fire, Hartford spese e 
ster, , ’ oyal, Live i i ; ’ 
Gloucester, owes sus eH y verpoo »513) 149,156 } madly ald ere = 483 i2707| Continental, N. Y..| 118,278) 43,710 
Guardian, New York| 5,696] 660 || Scot. Union & Nat’l.| 19, 4.705 | Pacific, N. Y....... | Detroi 
Hares Merit] Be] See] Sandwatie toe.) Bal oh. veel. { baat bei Boal EES) 18 
6 Pe "|| Transatlantic, Ham.| “B,660| “f.e97 | Pennsylvania, Phita,| 28°88] 9139p || Beate. Ba ee Bros! a £56 
Heme, Hew .. 165,888 753,094 West rn, Toronto... 11,782 35.318 P oples, N Re oeis ° _ —_ Forraget, N.Y cae re ae 
oward, New York. 27.217| 30,085 —_— Peoples, N. Y...... 2,168 1,907 apy : 
- pag Sols = aay PR isissiciex 4,722,177|4272,688 | Phenix, N. Y...... 66,415| 27,812 ne Bowen... 3-635 743 
Irving, New York.. 2,387 3,245 MICHIGAN. Phoenix, Conn 69 Dies hase ong bitin: rm a. 
. eoccce / 39,303 || Fire Asso: ia., Phila. 43,205) 27,355 
Prescott, Mass...... 1,78 6 || Franklin Fire, Phila. 
eg ate ag 3,771| 3,868 || AZtna, Conn........ | 66,755) 18,844 | Pr. vidence-Wash’n. 11,241 aie Forest City, R’kf'd, Il] ‘ae = 
a, ans’ 7524 91306 yt eng Ss oe 51,071; 15,720 | Rochester German.. 16,032} 10,889 ‘ 
Manl F.'& M.,Bos'| 136'29¢ Suitaam as | 2 —— immasccaagan Clin. alae yo ae N v.: payer 
heat ny %. 35 1 / , s etes x 3.420 
Manf. & Build’s 449| 24,016 || American, Mass.... 3,569} 1,061 ey ape “ile > By = ee Fire, Pits. By: = win 
Mechanics, N. Y.... 6,914} 12,040 || American Cent., M i M.. ? ; . pe 
Mercantile, N. Y.... I,0L0 og American Ex. N. Y, 1.800) = Studer N. en % ae ~~ —- oe iy 1H SAS 
a wag ey 21,583 9,298 —- _, er | 52 063) Staee 4 Bat, BM. Vinisccsccce 19,382 2,500 | Glens Falls, N. Y.. 7.597| 4 
Metchants, N. Y S98 “Crs || Aurora F- ‘eM. "Ohic = 6,282 | Sterhng, N.Y 86 eee Western NY.) las] 7 
5 ae Wend ’ : q 182 erling, N. Y...... 4 nover Fire, N. "y.| 43,526) 33 
5 St. Paul F. & M.. 23,030| 18,452 || Hartford Fire 6, 
Merchants, Prov... . 28,431! 43,632 || Boston Marine, Mass 10, ; 45 on, Wis ae ee 
_ oe ——-: 32,477| 22,448 Boke et Mass 8 dey eon Toledo Ff 2 é-.. 15,66 9 062 ip gecengeaate om % 
ontauk, Brooklyn. 1,062) ie! uftalo, N. Y..... , 
Nolen’ Hadiora” 781 ses) Bee, Stee + Bs oss Beatete, h.5c0.06se 23,910} 13,008 ee 2 71,623) 55,093 
National, New York. 11,459) 15,249 || California, Cal...... 7.916 sae Tradesmens, N. Y cone =~ Ins. Co. ‘of No Am: “ ea Py 
, Union, Pa......0- . 13,202| 10,631 || Ins. Co. State of Pa. ; Y 
Neptune F.& M....| 66,524! 61,524 || Citizens, N. Y 13,300] 22,111 | Union; Cai 1B 193 S. \0. a. 3,133) 10,713 
, t bp Bee Beccoce . azz | Union, Cal... .ccce , 10,808 || Illinois Mut., Alton. . ‘ 
Nenatl, Newark...| 10856) 27.690|/ Clinton, N. ¥.-....| xo.ea6] 5.498 | Union, N.Y... 344] 3.88 me — 
New Orleans, N.O.. 7.054) a Pd Cuamnaseied, NY" | — | een © —_ 3 Mast, iF eM Be oy ol 
aoe tek e ns ’ toes wie anu. F, & N ‘ost. 12,033, 7,579 
g W s : “mig 49, de 28,324 Connecticut, Conn.. | 21,463) 6,124 b-semarn ang) . M ors eos —— yon She hy srs 172 
ew York, N. Y.... II 1859) 13 874 || Continental, N. Y. 431 ,078 | Westchester, N. Y.. ; : : ' j 976 
Scernacs Wok] SE | Seer als) oR SAE | Wash} tag Sfp [Nos Nek] Sa 
ton ahead ae we: A : 3 —_ in ee | 2,406 709 ; |! Merchants, Prov.... 12,212} 6,690 
Seer ea Me 35 4 ee 6,193 2,262 | Brit Am. Ass., Tor.. 41,764! 17,344 || Mechanics, Brooklyn ,O1 721 
, nen 38,124) 59.475 Equitable F. & M 13,170) 7,533 | City of Lonion..... 16,310} 12 4 Mech. & Trad., NY £8 9,569 
Pacific, New York.. 17,136, 9,361 || Farragut, N. Y 1,242 433 Fee i meaee Cake 35.4241 ts. to Mercan FM. Bes aa 4 
w Yorl »N. Y..... > u t q i .F. -, Bos +791 
Soo soe] “BaBe| Rvemens Qhig---/ 987] 7073 | Guandaa Fei. As 5d] “Sie a Ei 
Phenix, B vv sayy 67,492! 36,400 Firemens, Mass..... 656 iL Mech. Mut. Wis 
’ , i . Mass..... 5.510, 2,656 | Hamburg-Bremen .. 19,1 6,889 || Mil. Mech. Mut., Wis. 
Phoenix, Hartford. . 82, ui 123,923 || Firemans Fund, Cal.) 39.797| 21,041 pa eee ee gt.tt 16.968 — & Man. Mut, sarah 48 
: ancashire, Man 35.714] 18,670 inn. Farmers Mut. ,003} II,2 
sueeeet, Boston.... eats 93 || | Firemans Trust, N.Y 322 643 | Lion, London....... 9,410} 17,478 || Miss. Valley Manu. . aie 2 = 
ee acc ‘ = 3 337 557 | 7 oe Pa.| 76,407 66,015 | Liv. & Lon. & Globe. 53,322) 27 bo ite, : 
ster Germa 836 || Fire Ins. Co. Co. Phil! 555 60 ‘ , Nati i 
—, a Bann z 6,867 || Franklin, Pa........ 28,723} 25,534 | Lon. Acs. Cor Eon. soma i” National Fire as oa ae 
urity, New Haven I aa 17,505 ||German-Amer.,N. Y) 46,570, 21,623 — & Lan., Liv.... 11,386) 2, Newark City........ ‘362 9,025 
| 4on. & Prov., Lon.. 11,52 Newark Fire ‘ ‘ 
Shoe & Leather, B'n. ; 108 i Teel sans || Now Hlame., idsod: aa wan 
Springfield F-& M 2 ee + omar “4 e-- 1,965 219 | Metropole, Paris.. 2 tn 319,154 || New Hamp., Manch. ee 2,083 
Standard, New York. 9,854) 1 2 Germania F. & M. 0) i Bar 1 jwpeees ae. — 
og aly ll Ba Ps = } a rei MP >| 6,148 266 New Orleans, La... 10,309 pase 
Selinn Men ¥. : 4 , a: 14,380} 7,068 | Northern Ass., Lon.. 24,379} 12,989 || N. Y. Bowery, N. Y.| 5,012} 2,81 
g, New York. 031; 2,981 || Glens Falls, N. Y.. 21,690/ 6,412 | North German...... 14,031| 9,911 || Niagara Fire, N. Y.| 16.337 9.41 
+ J M.. ly 3,968 gone Rapids, Mich 2,043 24 stein ng “Lon. pony He 4 aay tL Feat ae ppt 
ago.. II, 11,399 reenwich, N. Y....| 8,701} 1, Io! Queen, Li = 8 ‘ a : : 
U . 105 n, Liverpoo 28,125) 16,961 
Union’ Philadelphia. 34,629} 38,034 || Gr't West’ n( Marine) 3,452} 3,748 | Royal, Liverpool.. 24,305| 4,090 || Pacific Fire, N, Y... O12} 2,8 
Uaioe, S20 Fran.. 13,846, 28,306 || Hanover, N. Y..... 76,881) 51,841 Peoples Fire, N. Y. 3.653 ‘627 
iremens. 3.494 1,386 || Hartford, Conn..... 96,263) 41,627 oe Cae & xa 9.798 5,548 | Sper ig Fire, Phila. 31,339 11,113 
Wooo Ys ¥. 1,158) 594 ec Dt Wcwees ++| 163,130} 87,395 | Sun Fire, Lantos... 55 6 18/983 Phoenix, aire... ous ed 
41,395) 25,165 oward, N. Y..... 27,396| 16 Thames & M M : ; , , 
Ww 1729 S crsey as6e 
Wmsb'sh Gite ee 34-393 28,507 = _ rd N. Am.. 84,256) 47,875 | Transatlantic, Ham. 9,208} 8,977 || Phoenix Mutual..... 1,905 osee 
Brit hon. Vosmas yo ~ o33 Irving N ae ot Pa. 3,614 498 | Western Ass., Tor.. 20,757| 15,465 eee choy = »R.I. = 2,274 
rit. & For’ Marne ’ ; ta. itaen “ned nee ‘ennsylvania, Pitts. . 1,623 — 
seve : gs County, N.Y 4,556 696 Totals.... 2,807,455|1441,037 || Rochester German... 12,182 
ee , , , 9,141 
C Security, New Haven 
Gentoo dis] Soe) Be tail MAY; gos nsis | Minmnsora : ne 
a Paris.. 34,055 30, 586 || Manhattan, N. Y.. of ™ a . ane Etna, Hartford..... 37, 21,560 Spimehuar Ste roy a 
hee Ass'n, Lon. 52,605) 50,349 || Manf. F. & M., Mass 16,662} 13,914 | Am zon, Cincinnati. 8 38 3,228 | Ster Fire, N. Y..... Som "Soo 
peniaa, London. . = a] — gy ot s, “ -Y 2,205 42 —. —— St.L. 23,147 19,936 State, Des Moines .. ter apie 
’ A echanics, Brooklyn 4475 sees merican Fire, N.Y. I, I Sterling Fire, N. Y I 
| Amer. Fire, Phila >| | 
" ; me »I " 
Ci aaton... 78,685) 54,218 | Mech. & Trad., N.Y. 13,872] 18,210 a. a St. Paul F.& M..../ 143,343] 67,248 
Li an 72,618} 99,419 Mercantile, Ohio.... 21,425} 16,934 | American, Boston.. y Tradesmens, N. Y.. i 
ion Fire, London... 8,665 3 338 775 , 4,091] 2,144 
Liv. & 1 1 15,213 || Mercantile, N. Y.... 2,248 116 ) American, Newark.. 5 514 || Traders nee: - 293] 16,961 
fon hee rs n Globe 176, 88; 127,750 || Mercantile Marine. . 9,904] 6,760 | American, Chicago. 82 980 || Union, San Fran... ; 6.999 
porat’n 55,970] 35, Merchants, N. J.... 12,114; 8,950 | Boston Marine, Bost 7.411 397 Union, Phila........ ul 7:729 
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Name or Company. 


|\Premiums| 


Losses. 


Name oF Company. 


Premiums) 


NAME oF Company. 


Premiums 


Losses. 


ace: 


NAME OF ComPANy. penne Losses 





MINN—Cont. 


Wash'n F. & M., Bos, 
Westchester, N. Y.. 


Western Man. Mut_| 


W'msb’ gh City, N.Y! 


British Am., Toronto} 
City of London, Lon. 
Com’c'l Union, Lor. 
Fire Ins. Ass. of Lon.| 
Hamburg-Bremen .. 


Imperial Fire, Lon.. 
La Confiance, Paris. 
Lancashire, Manch.. 
Lion Fire, London. 
Liv. & Lon. & Globe 


London Ass. Corp. . 
Lon. & Lanca., Liv. 
Lon.& Provinc’!, Lon 
Metropole, Paris.... 
Northern, London. . 


North Brit. & Mer.. 


North Germ., Bremen} 


Norwich Union 
Phoenix, London... . 
Queen, Liverpool... 


Royal, Liverpool.... 
Re-assuran’s Gener. 
Scot. Union & Nat.. 
Standard Fire, Lon. 
Sun Fire Office, Lon 


Thames & Mersey.. 
Transatlantic, Ham. 
Union Marine, Liv.. 
Western, Toronto.. 
Totals 
MISSOURI. 


Etna, Conn 
Agricul ural, 


| 
| 
| 





Allemannia, Pa......| 


Amazon, Ohio 
American, Mass 


American, Ill 
American, N. J 
American, N. Y..... 
American, Pa 
American Cent'l, Mo 


Boatmans F. & M.. i 


Boylston Mut., Bost. | 
Buffalo, N. Y 


Buffalo German 


California, Cal 
Citizens, Mo 
Citizens, N. Y 
Citizens, Pa 
Clinton, N. Y 


Commerce, N. Y.... 
Commercial, N. Y.. 
Connecticut, a: 
Continental, N. Y.. 
Detroit F. & M.. 


Eliot, Mass 
Enterprise F. & M. 
Equitable F & M.. 
Exchange, N. Y. 





Farmers, Pa....... } 


Farragut, N. 
Fidelity & Casualty. 
Fire Association, Pa. 
Firemens Fund, Cal. 
Firemens, Ohio 


Firemens, N. J 
Firernens, Mass 


German-American 2 
German Fire, Ill....| 


German, Pa 


Girard F & M., Pa.. 


1,941,244|1,169187 


| 

| §$ 
3,603) 74° 
6, 1833 3,333 
9,978} 4,843 
3,673 2,119 

| 


20,400} 
12,518 
26,218 
16,724) 
15,678) 


II,219 
4,099 
13,003 
6,150 
11,487 


9,984! 
II,103 
19,225 

9,418) 
25, 620) 


3.929 
10,418 
12,582 

2,468 
19,725 


16,791| 
7,417 


5,371) 
18,262 


31,658) 
8,408) 
7927) 

16,625} 

15,271 

12,774| 
4,669} 

12,035| 

11,528) 
8, ats 

18,895) 
9,205 | 

435| 

25,310) 


6,774 


23,208 





84,916) 
21,532 
10,719 
14,304 

8,794| 


53,198 
4,803 
9,447 

14,267 

15,966 


42,788 
13,266 


82,354] 
21,177 

7,823 
25,047 
genes 


30,929 
59,412 
10,164) 
34,863 

5,985] 

6,117 
23,678 


9,009 
8,222 
1,541 
5,451 
17,598 


11,275) 
35,959) 
21,350 

2,802) 
14,481) 


2,740 
11,251 
16,861 


7,853 || 

7.748| 
15,304 
27,873] 


144,984) 
10,756) 


5,292 

9,214 || 
15,859 
79,605 || 

4,801 


9,606 
12,507 
3,882 
1,529 | 
*7:753 || 


8,773 
2,809 || 
41,869 
18,732 
25,301 


4,818 || 
9,514 || 
26,990 
58,166 


51,334 


| 

8,676 
16,272! 
9,692| 
4,139) 
15,193) 


16,025| 

71974) 
72,221 
26,259 
39,093 


11,239| 
8,671 
38,533 
107,615 
85,238 


3:450| ee 
21,904, 19,169 

5,770, 1,687 || 
15, 7) 6 388 | | 


MissouRI—Cont, 


Glens Falls, N. Y.. 
Great Western, N. Y.) 
Guardian, N. Y 
Hanover, 

Hartford, Conn 
Hartford St’m Boiler. | 


Howard, N. Y 

Ins. Co. of N. Am.. 
Ins. Co. State of Pa_| 
Jefferson, N. Y 


Kenton, Ky. 
Lloyd's Plate-glass.. 
Long Island, N. Y.. 
Lorillard, N. Y 


Louisville Und., Ky.| 


Manf. F. & M., Mass; 
Marine, Mo 
Mechanics, N. Y.. 
Mech. & Trad., N.Y.| 
Mercantile, Ohio. . 


Mercantile, N. Y....| 
Mercantile Marine. .| 
Merchants, Mo 
Merchanrs, N. J.... 
Merchants, R. I 


Metropol. Plate-glass| 
Michigan F, & M. 
Mil. Mech. Mut. ,Wis| 
National, Conn..... 
National, N. Y 


Neptune F. & M.. 

| Newark, N. J 

| New Hampshire... .| 
New York Bowery... | 
New Orleans, La.... 





Niagara, N. Y 

| Northwestern Nat'l... | 
Orient, Conn 

Orient Mutual, N. 
Pacific, N. Y 


|| Pennsylvania, Pa.... 


Pennsylvania Fire.. .| 
Peoples, N. Y......| 
| Phenix, N. Y 

| Phoenix, Conn 





| Prescott, Mass 
Prov.-Wash., R. I 

| Rochester German. .| 
| St. Paul F. & M.. 
Security, Conn.. 


| Shoe & Leather 
ar org F. & M.. 
| Standard, N. Y 

| Star, N. vn 

State, lowa 


| Sterling, N. Y 

| Traders, Ill 

Union, Cal 

| Union, Pa 

United States, N. ¥,| 


Virginia F. & M.. 
| Washington F, & M.| 
| Westchester, N. Y.. 
Western F. & M.... 
Western Manf. Mut.. 
Wmsb'gh City, N. Y.| 


| British America, Tor. | 
British & For. Marine 

| Com. Union, London 
Fire Ins. Ass'n, Lon. 
| Guar. Co. of N. Am.. 


| Guardian Fire, Lon.. 
| Hamburg-Bremen.. 
Imperial Fire, Lon.. 
La Metropole, Paris. 
Lancastire, Man.... 
| Lion, London 
Liv. & Lon. & Globe. 
London Association. | 
London & Lan., Liv.| | 





15,933) 


43) 072) 
21,964) 
25,696) 
24,926) 
10, 716) 


3,015) 
} 


8,880) 
17,356) 
15,937) 

5,477) 

5,876 
18,726) 


22,732' 

746 
44,241 
43,852 
13,555 


18,166) 


15,235 


30,616 
9,878 
1,572 

17,050 
5,037 


1,262 
5,679 
28,914 
22,132 
3,882 


257 
1,095 
9,110 

12,525 
6,943 


9,067 
3,055 
16,118 
3,848 
go6 


24,647 
12,713 
12,844 
27,344 

3 848 


15,355 

1,040 
82,405 
60,554 


7,172 
15,465 
14,367 
18,106 


8,797 


18,206 
63,204 
6,184 
6,604 
4,943 


5,062 
8,541 
9,269 
20,590 
1,292 


8,027 
13,508 
9,707 
8,228 
17,662 
21,706 
22,695 
4,568 


10,253 
16,263 
20,596 
14,943 
24,179 


16,985 
33-954 
18,890 

7:517 





MIssouRI—Cont. 


J.on. & Prov., Lon.. 
North Brit. & Mer... 
Northern, London. . 
North German 

Norwich Union, Nor| 
Phoenix, London. . .,| 





Queen, Liverpool...| 
Royal, Liverpool... .| 
Scot. Union & Nat’l.. 
Standard Fire, Lon..| 
Transatlantic, Ham. 


Thames & Mersey M 
Western, Toronto... 


$ 
14,180 
68,269 
24,334 
10,577 
20, 
59,174 


49,090 
34.885) 
21,708) 
22,488) 
13,372! 





$ } 

5,380 
48,494 | 
20, 328 | 
12,036 | 
16,168 | 
45,274 | 


34,590 | 
18,133 
15,776 
17,923 
14,795 | 





Totals 


NEBRASKA. 


Etna, Hartford. 
Amazon, Cincinnati. 
Amer. Central, St.L. 


American Fire, Phila 
Boylston Mut., Bost. 
British Am., Toronto 


California, San Fran 
City of London, Lon 
Com. Union, Lon... 


Conn. Fire, Hart.... 
Continental, N. Y... 
Fire Ass., Phila 


Fire Ins. Ass. of Lon 
Firemans Fund, S.F. 
Franklin Fire, Phila. 





German, Freep'’t, Ill. 
German, Peoria, IIl.| 
Germ. -Amer., N. Y.| 
Germania Fire, N.Y. 
Germania, Newark. | 
Girard F. & M., Phil] 
Glens Falls 


Hartford Fire 
Hamburg-Bremen ..| 
Hanover Fire, N. Y.| 


Ins. Co. of N.A., Pa.| 


La Confiance, Paris. | 


Lancasbire, Man... 
Lion Fire, London. . 
Liv. & Lon. & Globe} 


Lon. & Lanca., Liv. 
Lon. & Prov., Lon.. 
Lon.Ass. Corp., Lon| 
Lorillard, N. ¥ 
Manu. F. & M., Bost! 
Mercan. F.& M., Bos 
Merchants, Newark. 


Merch'ts, St. Joseph} 
Metropole, Paris... . 
National Fire, Hart. 


National Fire, N. Y. 
Niagara Fire, N. Y.| 
N. Brit. & Mer., Lon 


Northern, London.. 
Northw’n Nat., Mil. 
Norwich Union 

Orient, Hartford... | 
Pennsyl. Fire, Phila. | 
Phenix, Brooklyn... 
Phoenix, Hartford... 
Phoenix, London.... 
Queen, Liverpool. . .| 
Rochester German. . 
Royal, Liverpool.... 


Scot. Un.&,Nat., Ed. 
Springfield F.& M.. 
Standard Fire, Lon. 





3,698,205 2,221666 


16,012 


3,048) 
eee 


4,210 
980 
3,310 


1,133] 
2,921) 


10,698 | 


5,923 
46,136 
Sy40) 


| 


5,211] 
7,015 
6,145 


| 
81,956 
gio 
23,903 
18,484 


494| 
1,429) 
2,447) 


3°, 117 
3,611 


18,454 


42,467) 
21,812) 
744) 
7,013) 
1,407 
9,159 


1,413) 
705 
3,781 
841 


2,726) 
1,640) 
2,412 

| 
2,271) 
71353 
4,008 


1,546 
9.489 
14,062 


2,397 
6,201 
1,951 
7.224 


7,682) 
66,455} 
11,645) 

5,131 


8,873 
2,278 
3,266 

} 


1,517| 
45,001 
2,589) 


|, Commercial Union. 


|| Connecticut Fire... 


13,573 
3,209 


"269 || 


193 


20,492 || 


9.034 
17,483 
39 
2,445 


5,363 || 


NEBRASKA—Cont, 


State, Des Moines. .| 


St. Paul F. & M.... 
Sun Fire Office, Lon 
Traders, Chicago... 


Transatlantic, Ham. | 
| Union, San Fran... .| 
Westchester, N. Y..| 


Western, Toronto.. 


Totals 


NEw HAMPSHIRE. | 


British America 
City of London 


Continental 


Dwelling House, Bos 


Equitable F. & M...| 


Fire Association.... 
Fire Ins. Association 


| First National Fire. .| 
| Fitchburg M.F.1I.Co.| 


Franklin Fire 
Germania Fire 


German-American ..| 


Girard F. & M 
Gloucester Fire 
| Guardian Assurance. 
| Hamburg-Bremen.. 
| Hanover Fire 


| Hartford Fire 
Hartford St'm Boiler 


| Imperial Fire 


| Ins. Co. of N. A.... 
Ins. Co. State cf Pa. 

| La Confiance 

| Lancashire 

| Lion Fire 


7 || Liv. & Lon. & Globe 


17,483 || 


14,170 
2,882 


338 


2,948 || 
10 








London & Lanca... 
| London & Provincial 
London Assurance. . 


| Merchants, Prov. . 
Merchants, N. J. 

| Mer. & Farmers M.. 
| Metropole 


| National Fire, Conn. 


i} | Newark Fire 
| New Hampshire Fire 
|| Niagara ire 

|| Northern 


North Brit. & Mer.. 


Phenix, Brooklyn... 
Phoenix, Hartford... 


|| Phoenix Assurance. . 
Pennsylvania Fire... 


: || Providence-Wash... | 


Quincy Mutual 


Rochester German. . 


Scot. Union & Nat'l. 


Shoe & Leather.. 
Springfield F. & M.. 
Standard Fire 
Star Fire 


Sun Fire 

Traders & Mechanics 
Union, 

| Westchester Fire. . 
Watertown Fire 





ee 


$ 


5,861) 


24,159 
10,593 
2,837 
2,989 
4.358 


2,295 
2,496 
3,763 
14,259 
3743 


1,110 
60,177 
8,561 
4,666 


11,203 


5,249 
7,886 


31,385 
5,468 


11,866) 


2,247 
3,968 
6,397 
2,216 
1,884 
23,940 
267 
1,526 


19,698) 


1,445 
3,852 


2,970 


1,921) 
2,647| 


6,134 


3,052 


_—., 


$ 


5142 


322 
7,059 
4,144 
2,313 
5,067 


2,980 


1,117 


1,091 
3,206 
16,984 
15,537 
1,794 
4,302 


8,151 
1,337 
2,960 


6,198 


18,302 
15.554 


2, 033 
3,251 


1,225 
475 
20,279 
1,498 


1,122 
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MERE MENTION. 


J. Kenny, Managing Director of the Western Assurance Company 
a. hat the business of the Western so far this year, shows most 


of a writes t 
gratifying results. 

—The Hartford Steam Boiler and Insurance Company, has renovated 
its home offices, the rooms being very handsomely decorated and improved gener- 
ally. This is a symptom of prosperity. 

_B. P. Hinman has taken charge of the Penn Mutual Life Insurance 
Company's business in Eastern Illinois, having his headquarters at Chicago with 
the company’s general agent C. B. Soule, under whose direction he works. 


—As a matter of record we publish that the resignation of McCormick 
& Co., as members of the Chicago Local Board was formally accepted at a mecting 
held March 13. The notice of their withdrawal we published some weeks since. 


—C.H. Case, Manager Northwestern Department of the Royal, and 
London and Lancashire has appointed Charles E. West, special agent. Mr. West 
has been for several years in the employ of the Western Department of the Phoenix 


of Hartford. 

—The resolution authorizing the tna Life to increase its capital stock 
trom $750,000 to $2,000,000 has passed both houses of the Connecticut Legislature. 
In the house there was practically no opposition to the measure and the Senate 
passed it by a vote of 15 to 3. 

—The New Jersey Fire Insurance Company of Newark, re-insured its 
outstanding risks on Tuesday, in the German-American Fire Insurance Company 
of New York. The New Jersey Fire was organized in 1834, has a capital of $90,000 
and assets something in the neighborhood of $175,000. The company did a small 
local business. 

—While driving to a fire on Saturday last Joseph T. Hammond, Assist- 
ant Engineer of the Philadelphia Fire Department, was thrown to the ground by 
the breaking of an axle, and sustained a fracture of the ankle. He was conveyed 
home, when the physicians decided that his leg would have to be amputated, and 
it was taken off just below the knee. Mr. Hammond was a thoroughly good fire- 
man, and one of the most efficient officers in the department. 


—Mitchell, Watson & Co., by a card in another column, solicit the 
placing of surplus lines on special hazards and other insurable property from insur- 
ance agents. The senior member of the firm will be recognized as a young man 
for a number of years connected with the agency of R. A. Waller & Co., of Chicago. 
Their office is 168 La Salle street, Chicago, and they refer to Messrs. Geo. E. & 
A. P. Redfield and C. R. Hopkins general insurance agents of that city. 


—A bill has been introduced into the Ohio Legislature to amend cer- 
tain sections of the Revised Statutes of the State bearing upon insurance. In this 
bill is the following section, allowing the combination of fidelity and casualty in- 
surance: ‘‘A company organized under this charter, may insure and guarantee 
the fidelity of persons holding places of public or private trusts, make insurance on 
the health of individuals and against personal injury, disablement, or death result- 
ing from traveling or general accidents by land and water ; also accidents to prop- 
erty from causes other than by fire or lightning.” 


—Merritt’s bill in the Illinois Legislature providing that fire insurance 
companies shall not be permitted to deny that the property insured thereby was 
worth at the time of the issuing of the policy the full amount insured therein said 
property passed the third reading on the 14th inst. Likewise Evans’ bill for an act 
to regulate the cancellation of policies of fire insurance, and the return of the pre- 
mium for the unexpired term of the policy to the assured. On the following day 
Senator Evans introduced a bill to amend the present insurance law so as to let into 
Chicago fire companies having a capital of $100,000. $150,600 is now required. 


—During the month of February the following rewards were offered by 
the National Board for the detection and conviction of incendiaries: $300, prop- 
erty of Ira Dodge at Spencer, N. Y., fired December 25; $250, Maria Sleight's 
house at Northfield, S. I., fired January 12; $250,,stock of Benjamin Jacobs, at 
Richmond, Va., fired January 24 and 29; $250, Hoffield’s steam saw mill at 
Bleecker, N. Y., fired January 27 and 28; $250, grocery store of James C. Shep- 
pard at Medina, N. Y., fired January 31; $250, steam laundry of Wells & Fuller 
at Gowanda, N. Y., fired February 12; $250, Alvah T. Peck's barns at Pluckemin, 
N. J., fired January 2; $250, Mrs. Susan Weaver's dwelling at Newport, R. I., 
firzd January 23; $500, drug store of McMahon, Alberts &Co., at Omaha, fired 
January 26. 


—The ‘‘ Hampshire Block,” located on the southeast corner of La Salle 
and Monroe streets, Chicago, is rapidly filling up with insurance offices. The 
first floor, corner office, is occupied by Hammond & Fry, well known local agents, 
the senior member of which firm, L. D. Hammond, is the fortunate owner of an un- 
divided one-half interest in the block. His brother, J. C. Hammond, owning the 
other half. Next door is the office of Jno. Naghten & Co., another local and gen- 
eral insurance office. Larrabee & Mead, general agents of the Accident Insurance 
Company of N. A., have recently moved into basement, No. 183. H. H. Brown's 
local agency, now at 161 La Salle street, will occupy first floor, No. 185. The local 











offices of the Phenix of Brooklyn, now at 160, will occupy first floor, No. 183. Geo. 
E. & A. P. Redfield, general agents of the Citizens’ and National Insurance Com- 
panies of New York, now at Nos, 161 and 163, will occupy the corner suite on the 
third floor, while the Western Department of the Niagara Insurance Company, 
I. S. Blackwelder, Supt., now at No. 155, will occupy the large handsome suite on 
the third floor, embracing Nos. 179 to 185 inclusive, in all a frontage of eighty-seven 
feet on La Salle street. Several other agencies are looking at offices in this block, 
with a view to removing thence on or before May 1. The firms noted above will 
remove from their present quarters probably between now and April. The land- 
lords doing all in their power to have the offices ready for occupancy by the latter 
date at furthest. 

—The following item was crowded out of our last week’s issue: A 
sensation is agitating La Salle street, Chicago. Developments are awaited with in 
terest. One prominent underwriter—prominent for his assininity and general un- 
popularity, is the cause of it. Great care has been exercised ‘‘ to keep it from the 
papers,” but THE SPECTATOR as usual is ‘‘on to it." We, however, withhold 
particulars, because we do not believe in the charges made and are unwilling to 


give publicity to what we think is an unwarranted attack on an innocent party, by a 
mean, contemptible fellow. Since the above was written the gentlemen referred to, 


finding how little sympathy he had, in his unwarranted and uncalled for attack, has 
dropped the matter for the present at least, and we trust he has good sense enough 
left to never open the matter up again. 


—John G, Miller, Secretary and General Manager of the Burlington In- 
surance Company of Burlington, Iowa, in a circular tohis agents says: ‘‘ ‘ Palmam 
gut meruit ferat.' \(Let him who has merited it bear the palm), is the Latin proverb 
which adorns the seal of one of our prominent fire insurance companies. While 
our Coat of Arms does not bear the motto, we most heartily endorse the sentiment, 
and would add, ‘ Palma non sine pulvere.’ (‘‘ The palmis not won without the dust 
of labor"), and from the company’s last statement, we take it Secretary Miller knows 
what the ‘‘ dust of labor"’ is. He says their gross premium receipts last year were 
$413,592 32, the largest ever taken in any one year by an Iowa company, showing 
an increase in premiums over the previous year of 381 per cent, while the losses 
were forty-nine per cent less than in 1882. A satisfactory showing. 


—T., who was insured by an accidental policy, in going to a railway 
Station at night took a street which compelled him to go up the railway track for the 
last part of the way; he could have reached the station by a perfectly safe way. 
When on the track and about 200 yards from the station he was struck by a coming 
train and killed. Inthe action on the policy Tuttle vs. Travelers Insurance Com- 
pany, the company defended on the ground that no recovery could be had under the 
policy, as that provided that no claim should be made when death or injury happened 
in consequence of exposure to obvious or unnecessary danger ; and that the insured 
should use due diligence for his personal safety and protection. The company had 
a verdict and judgment was entered thereon by the Supreme Judicial Court of 
Massachusetts. Judge Charles Aiien, in the opinion said: ‘‘ The plaintift con- 
tends that the death of T., was not caused by any exposure or negligence on his 
part, but that ic resulted from the failure of the engineer to give the danger-signals. 
To hold that the death of T., did not happen in consequence of his exposure to the 
risk, but from a new force or power which intervened, would be to fritter away the 
language of the policy by metaphysical distinctions, too fine to enter into the under- 
standing or contemplation of parties engaged in the practical business of making a 
contract of insurance. We must assume that T. read his policy, and was ac- 
quainted with its language, and attached some practical meaning to it.” 


—A. Loudon Snowden, in retiring from the Presidency of the Fire As- 
sociation of Philadelphia extends thanks to the stockholders for the uniform sup- 
port extended him during his official career. Mr. Snowden and Mahlon H. Dick- 
inson, the Vice-President, are the only present members of the Board of Directors 
who have continued from the time the association became a joint stock company 
in 1871. It was principally through Mr. Snowden’s instrumentality as a Director 
that the Association entered the general agency field, gaining an enlarged scope of 
business and resulting during the ensuing two years in profits amounting to nearly 
three times the entire capital of the Association. From the year 1872 to January 
Ist, 1883, the receipts of the Association, from interest on investments and premi- 
ums on its business, exceeded the expenditures, exclusive of dividends, by $4,713,- 
621.39, equal to nearly nine times and one-half the entire capital. On January rst, 
1872, the entire assets of the association amounted to $1,891,208.37; On January 

* rst, 1883, the assets were $4,339,231.13; or a gain in eleven years of $2,448,022.76 
or over 129 per cent. In the same period the association divided with its stock- 
holders, $1,914,118.00; As dividends, or within, $85,882 00, of four times the entire 
capital. Dividends and increased assets during these years of Mr. Snowden’s 
official connection with the association aggregate $4,362,141. From 1872, the year 
before Mr. Snowden became Vice-President, the dividends were increased from 
fifteen to forty per cent annually, and the market value of stock from $60 to $ago. 
The remarkable record of the company and its notable conservatism, especially 
during the recent years of disaster, point to the eminent executive ability of its offi- 
cers during the past eleven years. In leaving the presidency, Mr. Snowden wishes 
it a bright and prosperous future. We are glad to know that his counsel will still 
be available, retaining as he does his seat as Director. Jesse Lightfoot, an old 
Director of the Fire Association, has been chosen to succeed Mr. Snowden in the 
Presidency. He is known to be a gentleman of good executive ability and possess- 
ing a wide knowledge of insurance matters, 
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New York Skate Companies. . Other State Companies Doing Business in n New w York. 
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$300,000 | $183.38 | Jan., 83 Etna, Hartford 
230,000} 161.72 |*Jan., '83 5 yt ey ee 142.48 i eat “183 
100,000 78 |*Jan., °8 Feb. 12,'8 mericab ewar' 234.27 ar., 

4 239-7 J 3 3 American, Philadelphia - eS RSREE NE 250.88 Is Oct "Be 

200,000 | 133.42 |*Jan.,'83 5 Nov.25 ‘82 American Central, St. Louis 139.06 |*Jan., 83 

200,000] 266.55 |*Feb.,'33 7_, |Mar.14,'83 ve : 

253,000 231.88 *jan.. 83 7% |Mar.14,'83 : Atlantic F. and M., Providence....| 33 106.49 |*Jan.,’83 
7 ° | Boatmans F. and M, Pittsburgh.... 132.00 | jan.,’83 

200,0c0 | 112.72)| Jan., ’82 Citizens, Pittsburgh 116.34 |*Jan., 83 
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3 Mar. 8, 83 
3 Feb. 14,'83 Equitable F. and M., Providence-..- 121.34 |*Jan,, ’83 
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210,002 | 181.58 l*Feb.,’8 
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A pr. 14,82 Fire Association, Philadelphia. anit 284 41 \*J uly, ’82 
Fire Ins. Co., County of Philadelphia v 148.52 |*Jan.,’83 
Feb. 14,” 83 Firemans Fund, San Francisco v 116.06 |t Jan., ’83 
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200,000 130.1 . ° : 
1,000,000 en *Jan. "aga .35/ Jan. 31, '83 6 Firemens, Baltimore .......-..----- ‘ 114.87 
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| Firemens, Dayton | J 120.99 
Empire City 200,000} 120.53 |*July,’82| 3% Jan. 16.'33 Firemens, Newark : 233-15 
Exchange 200,010] 136.49 |*Jan., 83; 3% | Nov.z5,’82 r - 104.81 
200,000} 155.10 |*Jan.,’83/ 6 | Jan. 10,’82 Franklin, Philadelphia e 314.38 | 
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Feb.13, '83 Girard F. and M., Phi i J 278.25 |tJan., "83 
Hartford, Hartford 9250, 208.66 |*Jan.,’83 
Mar. 5,'83 Ins. Co. of North America, Phila...- 208.36 |*Jan., ’83 
Mar. 5, 83 Ins. Co. of the State of Pa., Phila... 221.gt |*jan.,’83 
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German American 1,000,000 | 251.96 |*Jan.,’83 
1,000,000} 174.26 |*Jan.,’83 
200,000} 417.21 |*Jan., '83 
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Manufacturers F. and M., Boston... . 113.85 |*Oct., ’81 
June 2,’82 Mechanics, Philadelphia v 137-23 

Aug.17,'81 Mercantile Cleveland 155.89 | 
Mar.14,'83 Mercantile Fire and Marine, Boston 146.06 
Merchants Providence 141.02 
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Mar. 3, "83 | | 
Mar. 13,'83 Merchants, Newark v | 206.16 
Mar.14, 83 ’ Michigan F. and M., i 5 | 107.52 
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efferson 200,010| 242.29 |Sept 5,’82 Feb.14,'83 Newark, Newark sites . 206.88 | Jan., '83 
ngs County- --. 150,000 | 229.22 |*Jan.,’83 Oct, 16,"82 New Hampshire, Manchester 140.88 |*Jan., "83 
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Pennsylvania, Phila | ¥ 340.66 l*Sept..’8 
Mar. 10," "83 Pennsylvania, Pittsburgh 126.51 |*Jan., 83 
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Security, New Haven . 120.19 | Jan., "83 
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Canadian Companies Doing Business in New York. 





New York Bowery 300,000/ 225.46 |*Jan.,’83 Mar.14,'83| 165 _ 
New York a ae 210,000} 259.30 |*Jan.,’83 | Mar.14,'83 | | 
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* Semi-annual. 
t Quarterly. , . Ki 
a Devoted exclusively to insuring plate glass against breakage, United Fire Re-lnsuranes.......... 














